Maheshwari & Co.

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF AMI ORGANICS LIMITED

Report on the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of AMI ORGANICS LIMITED (CIN-
U24100GJ2007PLC051093) (“the Company™), which comprise the balance sheet as at 31st March 2020, and the
statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and
statement of cash flows for the year then ended, and notes to the standalone financial statements, including a
summary of significant accounting policies and other explanatory information (herein after referred to as “the
standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
(“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2020, the profit and total comprehensive income, changes in equity and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the standalone financial statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the standalone financial statements under
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion on the standalone financial
statements

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the standalone financial statements of the current period. These matters were addressed in the context of our audit
of the standalone financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. We have determined the matters described below to be the key audit matters to
be communicated in our report.
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The key audit matters

How our audit addressed the key audit matter

Capitalisation of Assets

‘There are a number of areas where management
Jjudgement impacts the carrying value of property, plant
and equipment, and their respective depreciation
profiles. These include: — the decision to capitalise or
expense costs; — the annual asset life review including
the impact of changes in the strategy; and — the
timeliness of the transfer from assets in the course of
construction. Refer Note 3.10- of the standalone
financial statements “Property, plant and equipment”,

We tested controls in place over the property, plant and
equipment cycle, evaluated the appropriateness of
capitalisation policies, performed tests of details on
costs capitalised and assessed the timeliness of the
transfer of assets in the course of construction and the
application of the asset life. In performing these
substantive procedures, we assessed the judgements
made by management including: — the nature of
underlying costs capitalised; — the appropriateness of
asset lives applied in the calculation of depreciation.
Assessed the appropriateness of work in progress on
balance sheet date by evaluating the underlying
documentation to identify possible delays.

Inventories

At 31 March 2020, Inventory of Finished Goods is
disclosed in in note 8 — Inventories.

In order to carry inventory at the lower of cost and net
realisable value, management has identified overheads
cost and made adjustments to the carrying value of
these items, the calculation of which requires certain
estimates and assumptions. These judgments include
bifurcation of overhead cost on the Finish good, using
factors existing at the reporting date. i.e. overheads is
charged to the Finished goods.

Our procedures included the following to assess
inventory cost:

Assessing the reasonableness of the methodologies
applied by management for consistency with prior
years and our knowledge of industry practice.

* Evaluating the assumptions and estimates applied to
the methodologies

— testing the identification of such inventories;

— testing the accuracy of historical information and data
trends;

» Sample Testing the estimated future sales values, less
estimated costs to sell against the carrying value of the
inventories.

* Recalculating the arithmetical accuracy of the

computations.




The key audit matters

How our audit addressed the key audit matter

| Trade Receivables

“Trade receivables comprise a significant portion of the
liquid assets of the Company. As indicated in Note No
9 & 40 to the standalone financial statements, The most
significant portion of the trade receivables over 90 days
comprises large customers who are within their historic
payment patterns. The Company has not recognised
any loss allowance as the Company expects that there is
no credit loss on trade receivables. Accordingly, the
estimation of the allowance for trade receivables is a
significant judgement area and is therefore considered a
key audit matter.

We assessed the validity of material long outstanding
receivables by obtaining third-party confirmations of

amounts owing. We also considered payments received

subsequent to year-end, past payment history and

unusual patterns to identify potentially impaired

balances. The assessment of the appropriateness of the

allowance for trade receivables comprised a variety of

audit procedures including:

e Challenging the appropriateness and reasonableness
of the assumptions applied in the directors’ assessment
of the receivables allowance;

e Consideration of the creditworthiness of significant
trade receivables over 90 days utilising external ratings
agencies wherever possible:

e Consideration and concurrence of the agreed

payment terms;

® Verification of receipts from trade receivables
subsequent to year-end;

e Inspection of credit insurance policies; and
e Considered the completeness and accuracy of the

disclosures.

To address the risk of management bias. we evaluated
the results of our procedures against audit procedures
on other key balances to assess whether or not there
was an indication ot bias. We were satisfied that the
trade receivables are fairly valued and disclosures
related to trade receivable in the standalone financial
statements are appropriate




Emphasis of Matter

We draw attention to Note 55 to the accompanying financial statements, which describe management’s
assessment of uncertainty relating to the effects of the COVID-19 pandemic on the Company’s operations and
other related matters.

Our opinion is not modified in respect of this matter.

Information other than the Standalone Financial Statements and Anditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Annual Report, but does not include the standalone financial statements and our
auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

in connection with our audit of the standalone financial statements. our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other information;
we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act™) with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance, and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.




Auditor’s Responsibilities for the Audit of the Standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
svstem in place and the operating effectiveness of such controls.

s Evaiuate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the standalone financial statements.




We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any signiticant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the standalone financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, based on our audit report we report that:

a) We have sought and, obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

) in our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

c) The balance sheet, the statement of profit and loss, including other comprehensive income, the cash flow
statement and statement of changes in equity dealt with by this Report are in agreement with the books of
account;

d) In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with relevant rules issued thereunder.

€) On the basis of written representations received from the directors as on 31 March 2020 taken on record
by the Board of Directors, none of the directors is disqualified as on 31 March 2020, from being
appointed as a director in terms of Section 164(2) of the Act;

f)  With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure A™; and

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:
In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the provisions of
section 197 of the Act.




h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and to the best of our
information and according to the explanations given to us:

1. The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements. Refer Note 34 to the standalone financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses under the applicable law or accounting standards;

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor Education
and Protection Fund by the Company, if any; and

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the “Annexure- B” a statement on
the matters specified in paragraphs 3 and 4 of the Order.

3. Other Matters

We draw attention to Note 54 to the accompanying financial statements, which describe the change in the method
of recognizing export sales & import purchase with respect to exchange rate.

Our opinion is not modified in respect of this matter.

For Maiieshwari & Cy.
_~Chartered Accountafits

/

“Pawan Gatfani
y Partner
/ Membership No. 144734

UDIN: 20144734AAAACW7500

Place: Mumbai
Date: 15" September, 2020



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS' REPORT
(Referred to in paragraph 1(f) under the heading ‘Report on Other Legal and Regulatory Requirements® of our
report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of AMI ORGANICS LIMITED (“‘the
Company”) as of 31 March 2020 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the “Guidance Note™) issued by the Institute of Chartered Accountants of India (“ICAT”). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
coimpany’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards on Auditing,
issuad by ICA! and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgments, including the assessment of the risks of material misstatement of the standalone financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of standalone financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company: (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
standalone financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the standalone
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

[n our opinion, to the best of our information and according to explanation given to us, the Company has
maintained, in all material respects, adequate internal financial controls over financial reporting and such internal
financial controls over financial reporting were operating effectively as at 31 March 2020, based on the internal
control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

Eur'lﬁgl_l‘eshwari & Co.

/—/Chartered Accounta

Pawan Gattani

Partner
Membership No. 144734

UDIN: 20144734 AAAACW7500

Place: Mumbai
Date: 15" September, 2020
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7.

a) According to the information and explanation given to us, the Company has been generally regular in
depositing the undisputed statutory dues including provident fund, employees’ state insurance, income
tax, sales tax, service tax, Goods and Service Tax, custom duty, excise duty, value added tax, cess and
other material statutory dues as applicable with the appropriate authorities. No undisputed amounts
payable in respect of aforesaid statutory dues were outstanding as on the last day of the financial year for
a period of more than six months from the date they became payable.

b) According to the information and explanations given to us, there are no dues of sales  tax, service tax,
customs duty, excise duty, value added tax and cess, which have not been deposited on account of any
dispute with the relevant authorities. Details of dues of Income-tax which have not been deposited as on
31st March. 2020 on account of disputes are given below:

Name of Nature of dues Forum where Period to which Amount Involved
Statute dispute is the amount (Rs in. Million )
pending relates
| The Income tax Income Tax Commissioner 2007-08 0.67
Act, 1961

According to the records of the company examined by us and the information and explanations given to us,
the company has not raised any money via debentures. The company has not defaulted in repayment of loans
or borrowings to any financial institution or bank or Government as at the balance sheet date.

According to the information and explanations given to us, The Company has not raised any moneys by way
of initial public offer or further Public offer during the period and hence the Provisions of para 3(ix) of the
order are not applicable to the company. In our opinion and according to the information and explanations
given to us, money raised by way of the term loans have been applied by the Company during the period for
the purposes for which they were raised.

During the Course of our examination of the books and records of the company, carried out in accordance
with the generally accepted auditing Practices in India, and according to the information and explanations
given to us, we have neither come across any instance of material fraud by the company or on the company
by its officers or employees, noticed or reported during the period, nor have we been informed of any such
case by the management.

In our opinion and according to the information and explanations given to us, the Company has paid/
provided managerial remuneration in accordance with the requisite approvals mandated by the provisions of
Section 197 read with Schedule V to the Companies Act, 2013.

In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, the provisions of clause 3(xii) of the Order are not applicable to the Company.
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14.

in our opinion and according to the information and explanations given to us the Company is in compliance
with Sections 177 and 188 of the Companies Act, 2013, where applicable, for all transactions with the
related parties and the details of related party transactions have been disclosed in the standalone financial
statements etc. as required by the applicable accounting standards.

According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not made preferential allotment or private placement of shares or fully or
partly convertible debentures during the year.

According to the information and explanations given to us, the Company has not entered into any non-cash
transactions with directors or persons connected with him during the year.

According to the information and explanations given to us and based on our examination of the records of
the Company, the Company is no required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934.

FRN: 105834W

Pawan Gattani
Partner
Membership No. 144734

UDIN: 20144734 AAAACW7500

Place: Mumbai
Date: 15" September, 2020
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AMI ORGANICS LIMITED
{Formerly Known as Ami Organics Private Limited)
CIN- U24100GJ2007PLC051093

Standalone Balance sheet as at 31 March 2020

As at As at
Particulars Note No. 31 March 2020 31 March 2019
(Rs.) (Rs.)
I. ASSETS
Non-current assets
Property, Plant and Equipment 4a 621,828,023 576,664,6
Capital Work-In-Progress 4b 120,927,243 23,477,775
Financial Assets
(i) Investménts 5 278,992,250 280,024,462
(ii) Other Financial Assets 31,625,203 25,891,925
Deferred Tax Asset (Net) 18 - -
Other Non-Current Assets 7 63.070,515 10,577,025
Total Non-Current Assets 1,116,443,234 916,635,539
Current Assets
Inventories 8 523,416,552 386,685,594
Financial Assets
(i) Trade Receivables 9 525,101,187 728,610,520
(i) Cash and Cash Equivalents 10(a) 32,746,678 3,156,905
(i) Bank Balances Other Than (ii) Above 10(b) - -
(iv) Loans 11 2,771,742 1,789,692
Current Tax Assets(Net) 23,401,757 -
Other Current Assets 12 59,567,741 86,677,055
Total Current Assets 1,167,005,657 1,206,919,766
Total Assets 2.283,448.891 2,123,655,305 |
Il. EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 13 105,000,000 105,000,000
b) Other Equity 14 974,165,094 706,077,632
Total Equity 1,079,165,094 811,077,632
Non-current liabilities
Financial Liabilities
(i) Borrowings 15 199,007,325 220,996,424
Provisions 17 24,378,049 11,367,498
Deferred Tax Liabilities (Net) 18 34,035,095 22,966,173
Total Non-Current Liabilities 257,420,469 255.330.095
Current Liabilities
Financial Liabilities
(i) Borrowings 18 339,237,183 261,446,500
(ii) Trade Payables
A Total outstanding dues of micro enterprises and small
enterprises 19 807,283 52,808,068
B Total outstanding dues of other than micro enterprises and
small enterprises 515,001,201 632,625,013
(ii) Other financial liabilities 20 72,018,783 80,790,102
Other Current Liabilities 21 16,377,407 24,394,665
Provisions 22 3,421,471 4,193,276
Current Tax Liability (Net) 23 - 889,954
Total Current Liabilities 946.863.328 1.057,147.578
Total Liabilities 1,204,283,797 1,312.,477.673
Total Equity and Liabilities 2,283,448 891 2,123,555,305
Significant Accounting Policies 2-3
The accompanying noles form an integral par of the standalone Ind AS financial statements

Er our report of even date gttached

Chartered Accoul
FRN 1Er5§gw/rl

- &
aresh Patel

Chairman Managing Director
({DIN-00807321) (DIN-DY906232)

AL ;‘>
. histiek Patel
~Chief Financial Officer
(Pan-AKNPP5102F)

v LSk

ViShod Shoh
o MPUY SOt ey
mem.Ve. RS8SChL

Place: Surat
Date: 15th September, 2020

Place: Mumbai
Date: 15th September, 2020




AMI ORGANICS LIMITED
(Formerly Known as Ami Organics Private Limited)
CIN- U24100GJ2007PLC051093

Standalone Statement of Profit and Loss for the Year ended 31 March 2020

Current Year PreviousYear
Particulars Note No. 2019-20 2018-19
(Rs.) (Rs.)
Revenue from operations 24 2,396,425,542 2,355,893,951
Other income 25 25,442,898 11,549,119
Total Revenue (A) 2,421,868,440 2,367,443,070
Expenses
Cost of raw materials consumed 26 1,378,990,605 1,525,803,160
Changes in inventories of finished goods/traded goods and work 27 (89,860,873) (36,212,997)
Employee benefits expense 28 176,423,046 114,293,032
Finance costs 29 55,869,121 47,531,116
Depreciation and amortisation expense 4 35,180,597 25,999,728
Other expenses 30 517,909,521 323,951,634
Total expenses (B) 2,074,512,017 2,001,365,673
Profit before tax 347,356,423 366,077,397
Tax expense:
- Current tax 66,018,700 78,811,444
- Deferred tax 6,370,063 29,985,885
- Prior year tax adjustments (net) 933,138 18,108,625
- MAT credit entitlement - (7,142,121)
73,321,901 119,763,833
Profit for the year 274,034,522 246,313,564
Other Comprehensive Income/(Loss)
|items that will not be reclassified to statement of profit and loss
Remeasurement of defined employee benefit plans (8,390,322) 1,531,973
Tax impact of items that will not be reclassified to statement of
profit and loss 2,443,262 (446,111)
Total comprehensive income for the year 268,087.462 247,399,426
1Eamings per equity share
(1) Basic 26.10 2346
(2) Diluted 26.10 23.46
Nominal value of equity shares 10.00 10.00
Significant Accounting Policies 2-3
The accompanying notes form an integral part of the standalone Ind AS financial statements

As per our report of even date attached

For and on behalf of the Board of Directors of

Ami OrganiOS/Lixited

s{)ﬂ};
@ (
resh Patel

Giri . Chovatia
Chairman Managing Director
(DIN-00907321) (DIN-00808232)
V. LS hot
%;r Vishodf Shoh
Place: Mumbai Place: Surat Chief Financial Officer Gompthjef:rrhl
Date: 15th September, 2020 Date: 15th September, 2020  (Pan-AKNPP5102F)
™Mem Mo | Rs&«e




AMI ORGANICS LIMITED
(Formerly Known as Ami Organics Private Limited)
CIN- U24100GJ2007PLC051093

Standalone Statement of Cash Flow for the Year ended 31 March 2020

Current Year PreviousYear
Particulars 2019-20 2018-19
(Rs.) {Rs.)
Cash flow from/{used in) operating activities
Profil before tax 347,356,423 366,077,397
Adjustment for:
Inerest expense 53,216,215 44,494,235
Interest income (933,034) (678,402)
Clepreciation and amartization 36,180,597 25,999,728
Unrealised exchange difference (net) (12,600,599) (9,702,127)
(Profit)/Loss from sale of Property. ptant and equipment 7,697,761 -
IPO Expense - (16,285,627)
Remeasurement of defined employee benefit plans (8,390,322) 1,531,973
Operating Profit Before Working Capital Changes 421,527,041 411,437,177
Movement in working capital:
(Increase)/decrease in trade receivables 217,681,466 (211,963,722)
(Increase)/decrease in inventories (136,730,958) (112,795,962)
(Increase)/decrease in loans (982,050) (1,270,325)
(Increase)/decrease in other financial Assets (5,733,278) (5,486,075)
(Increase)/decrease in other Current Assets 27,795,772 7,614,874
Increase/(decrease) in trade payables (171,196,131) 228,414,524
Increase/(decrease) in other financial liabilities 2,398,946 35,379,600
Increase/(decrease) in other current liabilities (11,065,893) (890,218)
Increase/(decrease) in provision 12,238,746 4,804,669
Cash generated/(used) in operations 355,933,661 355,244,542
Income taxes paid (84,101,428) (137,654,658)
Net Cash flow from operating activities (A) 271,832,233 217,589,884
Cash flow from/(used) investing activities
Payments Property, plant and equipment, (Including Capital WIP & Intangible
Assets) (197,088,547) (173,003,801)
Inlerest received 933,034 678,402
Proceeds from sale of Property, plant and equipment (Including Capital WIP &
: 2,788,962 -
Intangible Assets)
(Increase)/decrease in fixed deposit with bank - 2,622,776
Payment for Investment in Joint Venture (52,493,490) (10,577,025)
(Increase)/decrease in Investment 1,032,212 {68.322.997)
Cash generated/(used) in investing activities (8) {244,827 829) (248.,602,645)
Cash flow from/(used in) financing activities
Proceed /(repayment) of borrowings (net) 55,801,584 74,723,769
interest paid (53,216,215) (44,494 235)
Cash generated/(used) in financing activities (C} 2,585,369 30,229,534
|Net increasel/(decrease) in cash and cash equivalents (A+B+C) 29,589,773 (783,227
Cash and cash equivalent at beginning of year 3,143,060 3,922,579
Unrealised exchange difference 13,845 3,708
Total Cash and cash equivalent at beginning of year 3,156,905 3,926,287
Cash and cash equivalent at end of year 32,746,678 3,156,905
Unrealised exchange difference at year end - {13,845)
Total Cash and cash equivalent at end of year 32,746,678 3.143,060
Net increasel{decrease) as disclosed above 29,589,773 (783,227)

For Maheshwari &

Place: Mumbai
Date: 15th September, 2020

For and on behalf of
Ami organics M
i

Chaifman
(DIN-00907321)

Place: Surat

Board of directors of

Date: 15th September, 2020

il

Naresh Patel
Managing Direclor

AbhishekcPatel

v LS heh
ViSho Shoh

Chief Financial Officer QOyMPumM Y ‘SGMMU
(Pan-AKNPP5102F)
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AMI| ORGANICS LIMITED
(Formerly Known as Ami Organics Private Limited)
CIN- U24100GJ2007PLC051093

Notes to the standalone Ind AS Financial Statements for the year ended 31 March 2020

1

3.01

3.02

Company overview

Ami Organics Limited ("the Company") was originally formed as a partnership firm under the Partnership Act, 1932 in the
name of "Ami Organics” pursuant to a deed of partnership dated January 3, 2004 with Promoters, among others, as
partners. "Ami Organics” was then converted into private limited company under part IX of the Companies Act, 1956 under
the name of "Ami Organics Private Limited" vide certificate of incorporation dated June 12, 2007 issued by Registrar of
Companies, Gujarat, Dadra and Nagar Haveli. Further, pursuant to a resolution passed by our shareholders on April 5,
2018, Company was converted into a public limited company, following which Company’s name was changed to "Ami
Organics Limited”, and a fresh certificate of incorporation was issued on April 18, 2018 having its registered office at Plot
no. 440/4, 5 & 6, Road No. 82/A, GIDC Sachin, Surat GJ 394230. The Company is engaged in business of drugs
intermediate chemicals and related activities.

Significant accounting policies

Statement of compliance

Standalone Financial Statements have been prepared in accordance with the accounting principles generally accepted in
India including Indian Accounting Standards (Ind AS) prescribed under the Section 133 of the Companies Act, 2013 read
with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended and relevant provisions of the
Companies Act, 2013 Accordingly, the Company has prepared these Standalone Financial Statements which comprise the
Balance Sheet as at 31 March, 2020, the Statement of Profit and Loss for the year ended 31 March 2020, the Statement of
Cash Flows for the year ended 31 March 2020 and the Statement of Changes in Equity for the year ended as on that date,
and accounting policies and other explanatory information (together hereinafter referred to as 'Standalone Financial
Statements’ or ‘financial statements').

These financial statements are approved for issue by the Board of Directors on 15th September 2020

Basis of preparation of financial statements

The separate financial statements of the company are prepared in accordance with Indian Accounting Standards (Ind AS),
under the historical cost convention on the accrual basis as per the provisions of the Companies Act, 2013 (“the Act’),
except for:

< Financial instruments — measured at fair value;

+ Assets held for sale — measured at fair value less cost of sale;

« Plan assets under defined benefit plans — measured at fair value

< Employee share-based payments — measured at fair value

- Biological assets — measured at fair value

= In addition, the carrying values of recognised assets and liabilities, designated as hedged items in fair value hedges that
would otherwise be carried at cost, are adjusted to record changes in the fair values atiributable to the risks that are being
hedged in effective hedge relationship.

Current and non-current classification
The Company presents assets and liabilities in the balance sheet based on current / non-current classification.

An asset is classified as current when it satisfies any of the following criteria: it is expected to be realised in, or is intended
for sale or consumption in, the Company’s normal operating cycle.

it is held primarily for the purpose of being traded,;

+ Itis expected to be realised within 12 months after the reporting date; or

« It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months
after the reporting date.

« All other assets are classified as non-current.

« A liability is classified as current when it satisfies any of the following criteria:

* It is expected to be settled in the Company's normal operating cycle;

» Itis held primarily for the purpose of being traded

« It is due to be settled within 12 months after the reporting date; or the Company does not have an unconditional right to
defer settlement of the liability for at least 12 months after the reporting date. Terms of a liability that could, at the option of
the counterparty, result in its settlement by the issue of equity instruments do not affect its classification.




AMI| ORGANICS LIMITED
(Formerly Known as Ami Organics Private Limited)
CIN- U24100GJ2007PLC051093

Notes to the standalone Ind AS Financial Statements for the year ended 31 March 2020
All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current only

The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards)
Rules, 2015 and relevant amendment rules issued thereafter. Accounting policies have been consistently applied except
where a newly issued accounting standard is initially adopted or a revision to an existing accounting standard requires a
change in the accounting policy hitherto in use.

The Standalone Financial Statements have been presented in Indian Rupees (INR), which is the Company’s functional
currency. All financial information presented in INR has been rounded off to the nearest two decimals of Crore, unless
otherwise stated.

3.03 Standards issued but not effective (based on Exposure drafts available as on date)
The amendments are proposed to be effective for reporting periods beginning on or after 1 April 2020.

(A) Issue of Ind AS 117 — Insurance Contracts

Ind AS 117 supersedes Ind AS 104 Insurance contracts. It establishes the principles for the recognition, measurement,
presentation and disclosure of insurance contracts within the scope of the standard. Under the Ind AS 117 model, insurance
contract liabilities will be calculated as the present value of future insurance cash flows with a provision for risk.

Application of this standard is not expected to have any significant impact on the Company's financial statements.

(B) Amendments to existing Standards

Ministry of Corporate Affairs has carried out amendments of the following accounting standards:

1. Ind AS 103 — Business Combination

2.Ind AS 1, Presentation of Financial Statements and Ind AS 8, Accounting Policies,

Changes in Accounting Estimates and Errors

3. Ind AS 40 - Investment Property

The Company is in the process of evaluating the impact of the new amendments issued but not yet effective.

3.04 Use of estimates

The preparation of the financial statements in conformity with Ind AS requires the Management to make estimates,
judgments and assumptions. These estimates, judgments and assumptions affect the application of accounting policies and
the reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the date of the financial
statements and reported amounts of revenues and expenses during the period. Actual results could differ from those
estimates.

This note provides an overview of the areas where there is a higher degree of judgment or complexity. Detailed information
about each of these estimates and judgments is included in relevant notes together with information about the basis of
calculation.

The areas involving critical estimates or judgments are:

Valuation of financial instruments

Useful life of property, plant and equipment

Defined benefit obligation

Provisions

Recoverability of trade receivables

Recognition of revenue and allocation of transaction price
Current tax expense and current tax payable

Estimates and judgments are regularly revisited. Estimates are based on historical experience and
other factors, including futuristic reasonable information that may have a financial impact on the
company.




AM! ORGANICS LIMITED
(Formerly Known as Ami Organics Private Limited)
CIN- U24100GJ2007PLC051093

Notes to the standalone Ind AS Financial Statements for the year ended 31 March 2020

Summary of significant accounting policies
A summary of the significant accounting policies applied in the preparation of the financial statements is as given below.
These accounting policies have been applied consistently to all the periods presented in the financial statements.

3.05 Fair value measurement

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the
fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement
as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 - Valuation technigues for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable.

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level
input that is significant to the fair value measurement as a whole) at the end of each reporting period.

The Company's Management determines the policies and procedures for both recurring fair value measurement, such as
derivative instruments and unquoted financial assets measured at fair value, and for non-recurring measurement, such as
assets held for distribution in discontinued operations.

At each reporting date, the Management analyses the movements in the values of assets and liabilities which are required
to be remeasured or re-assessed as per the Company's accounting policies. For this analysis, the Management verifies the
major inputs applied in the latest valuation by agreeing the information in the valuation computation to contracts and other
relevant documents.

The Management also compares the change in the fair value of each asset and liability with relevant external sources to
determine whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the
nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.

Disclosures for valuation methods, significant estimates and assumptions (note 38)
Financial instruments (including those carried at amortised cost) (note 39)




AMI ORGANICS LIMITED
(Formerly Known as Ami Organics Private Limited)
CIN- U24100GJ2007PLC051093

Notes to the standalone ind AS Financial Statements for the year ended 31 March 2020

3.06 Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable. The Company recognises revenues on
sale of products, net of discounts, sales incentives, rebates granted, returns, sales taxes/GST and duties when the products
are delivered to customer or when delivered to a carrier for export sale, which is when title and risk and rewards of
ownership pass to the customer. Export incentives are recognised as income as per the terms of the scheme in respect of
the exports made and included as part of export turnover.

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue
can be reliably measured, regardless of when the payment is being made. Revenue is measured at the fair value of the
consideration received or receivable, taking into account contractually defined terms of payment and excluding taxes or
duties collected on behalf of the government.

Interest and dividend income

Dividend income from investments is recognised when the shareholder's right to receive payment has been established
(provided that it is probable that the economic benefits will flow to the Company and the amount of income can be
measured reliably). Interest income from a financial asset is recognised when it is probable that the economic benefits will
flow to the Company and the amount of income can be measured reliably. Interest income is accrued on a time basis, by
reference to the principal outstanding and at the effective interest rate applicable, which is the rate that exactly discounts
estimated future cash receipts through the expected life of the financial asset to that asset's net carrying amount on initial
recognition

3.07 Inventories:
i) Raw materials - is valued at the lower of cost or net realisable value. The cost is determined on FIFO /specific identification
basis.

ii) Finished goods - valued at the lower of cost or net realisable value. The cost of material is determined on FIFO/specific
identification basis.

iii) Work-in-progress is valued at material cost including appropriate production overhead.

iv) Stores and spares are valued at the lower of cost or net realisable value. Cost is determined on FIFO basis.

3.08 Foreign currency transactions and translation

i) Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of transaction. Monetary assets
and liabilities denominated in foreign currencies are translated in functional cumency at closing rates of exchange at the
reporting date.

ii) Exchange differences arising on settlement or translation of monetary items recognised in statement of profit and loss.

iii) As the Company enters into business transactions based on the prevailing exchange rate, forward premium and other
related factors, the gain/(loss) on this account is considered to be an integral part of the operations of the Company in
accordance with industry practice and to avoid distortion of operating performance.




AMI ORGANICS LIMITED
(Formerly Known as Ami Organics Private Limited)
CIN- U24100GJ2007PLC051093

Notes to the standalone Ind AS Financial Statements for the year ended 31 March 2020

3.09 Taxes
Current income tax
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The Company determines the tax as per the provisions of Income Tax Act 1961 and other rules specified
thereunder.
Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Current tax items are recognised in correlation to the underlying transaction either in
OCI or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in
which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax
Deferred tax is provided in full using the liability method on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:
When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that is not
a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and
any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be
available against which the deductible temporary differences, and the carry forward of unused tax credits and unused tax
losses can be utilised, except when the deferred tax asset relating to the deductible temporary difference arises from the
initial recognition of an asset or liability in a transaction that is not a business combination and, at the time of the
transaction, affects neither the accounting profit nor taxable profit or loss.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has
become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised or the liability is settled, based on tax rates (and tax faws) that have been enacted or substantively enacted at the
reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in
OCI or directly in equity .

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets
against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Minimum Alternate Tax (MAT)

Deferred tax assets include Minimum Alternative Tax (MAT) paid in accordance with the tax laws in India, which is likely to
give future economic benefits in the form of availability of set off against future income tax liability. Accordingly, MAT is
recognised as deferred tax asset in the balance sheet when the asset can be measured reliably, and it is probable that the
future economic benefit associated with asset will be realised.

Current and deferred tax expense is recognised in the Statement of Profit and Loss, except when they relate to items that
are recognised in other comprehensive income or directly in equity, in which case, the current and deferred tax are also
recognised in other comprehensive income or directly in equity respectively. Where current tax or deferred tax arises from
the initial accounting for a business combination, the tax effect is included in

the accounting for the business combination.




AMI ORGANICS LIMITED
(Formerly Known as Ami Organics Private Limited)
CIN- U24100GJ2007PLC051093

Notes to the standalone Ind AS Financial Statements for the year ended 31 March 2020

3.10 a) Property, plant and equipment
Property, plant and equipment is stated at cost less accumulated depreciation and where applicable accumulated
impairment losses. Property, plant and equipment and capital work in progress cost include expenditure that is directly
attributable to the acquisition of the asset. The cost of self-constructed assets includes the cost of materials, direct labour
and any other costs directly attributable to bringing the asset to a working condition for its intended use, and the costs of
dismantling and removing the items and restoring the site on which they are located. Purchased software that is integral to
the functionality of the related equipment is capitalized as part of that equipment.

When parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate items
(major components) of property, plant and equipment.

Subsequent Cost

The cost of replacing part of an item of property, plant and equipment is recognised in the carrying amount of the item if it is
probable that the future economic benefits embodied within the part will flow to the Company and its cost can be measured
reliably. The carrying amount of the replaced part is de-recognhised and charged to the statement of Profit and Loss. The
costs of the day-to-day servicing of property, plant and equipment are recognised in the Statement of Profit and Loss.

b) Intangible assets

Intangible assets are stated at cost less accumulated amortisation and impairment loss. The system software which is
expected to provide future enduring benefits is capitalised. The capitalised cost includes license fees and cost of
implementation/system integration.

Depreciation and amortisation

The depreciation on tangible assets is calculated on SLM method over the estimated useful life of assets prescribed by the
Schedule Il to the Companies Act 2013 as follows:

Asset class Useful life as per
management

Plant and machinery: 15 years
Office equipment 5 years
Computers/Servers 3/6 vears
Vehicles B vears
Furniture and fixtures 10 years
Electrical installation 10 vears
Office premises 60 vears
Residential premises 60 vears
Factory Building 30 vears

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each
financial year end and adjusted prospectively, if appropriate.

Derecognition of assets

An item of property plant & equipment and any significant part initially recognised is derecognised upon disposal or when no
future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset is
included in the income statement when the asset is derecognised.




AMI ORGANICS LIMITED
(Formerly Known as Ami Organics Private Limited)
CIN- U24100GJ2007PLC051093

Notes to the standalone Ind AS Financial Statements for the year ended 31 March 2020

3.1

3.12

3.13

3.14

3.15

Investment property

Property that is held for long term rental yield or for capital appreciation or both, and that is not occupied by the Company, is
classified as Investment property. Investment properties measured initially at cost including related transitions cost and
where applicable borrowing cost. Subsequent expenditure is capitalised to the assets carrying amount only when it is
probable that future economic benefits associated with the expenditure will flow to the entity and the cost of the item can be
measured reliably. All other repairs and maintenance costs are expensed when incurred. When part of an investment
property is incurred the carrying amount of replaced part is derecognised.

Investment properties other than land are depreciated using WDV method over the estimated useful life of assets
prescribed by the Schedule Il to the Companies Act 2013 i.e. 60 years for office premises. Investment properties include:
(i)Land

(ii)Office premises.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other
borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an
entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences to the extent
regarded as an adjustment to the borrowing costs.

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the company or a present
obligation that is not recognised because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognised
because it cannot be measured reliably. The contingent liability is not recognised in books of account but its existence is
disclosed in financial statements.

tmpairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset's
recoverable amount. An asset's recoverable amount is the higher of an asset's or cash-generating unit's (CGU) fair value
less costs of disposal and its value in use. Recoverable amount is determined for an individual asset. unless the asset does
not generate cash inflows that are largely independent of those from other assets or Company's assets. When the carrying
amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its
recoverable amount.

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it
is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. When the Company expects some or all of a provision to be
reimbursed the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain. The
expense relating to a provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of
time is recognised as a finance cost. AT
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3.16 Financial instruments
Initial recognition

The company recognise the financial asset and financial liabilities when it becomes a party to the contractual provisions of
the instruments. All the financial assets and financial liabilities are recognised at fair value on initial recognition, except for
trade receivable which are initially recognised at transaction price. Transaction cost that are directly attributable to the
acquisition of financial asset and financial liabilities, that are not at fair value through profit and loss, are added to the fair
value on the initial recognition.

Subsequent measurement
(A) Non derivative financial instruments

(i) Financial Assets at amortised cost
A financial assets is measured at the amortised cost if both the following conditions are met :

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPPI) on the principal amount outstanding.

This category is the most relevant to the Company. All the Loans and other receivables under financial assets (except
Investments) are non-derivative financial assets with fixed or determinable payments that are not quoted in an active
market. Trade receivables do not carry any interest and are stated at their nominal value as reduced by impairment amount.

(ii) Financial Assets at Fair Value through Profit or Loss/Other comprehensive income
Instruments included within the FVTPL category are measured at fair value with all changes recognised in the Statement of
Profit and Loss.

If the company decides to classify an instrument as at FVTOCI, then all fair value changes on the instrument, excluding
dividends, are recognised in the OCI. There is no recycling of the amounts from OCI to P&L, even on sale of investment.
However, the company may transfer the cumulative gain or loss within equity.

(iii) Financial liabilities
The measurement of financial liabilities depends on their classification, as described below:

(a) Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the
effective interest rate (EIR) method. However, the Company has borrowings at floating rates. Considering the impact of
restatement of Effective interest rate, transaction cost is being amortised over the tenure of loan and borrowing.

(b) Trade & other payables
After initial recognition, trade and other payables maturing within one year from the Balance sheet date, the carrying
amounts approximate fair value due to the short maturity of these instruments.

(B) Derivative financial instruments

The company holds derivatives financial instruments such as foreign exchange forward and option contracts to mitigate the
risk of changes in exchange rates on foreign currency exposures. Company has taken all the forward contract from the
bank.

The company have derivative financial assets/financial liabilities which are not designated as hedges;

Derivatives not designated are initially recognised at the fair value and attributable transaction cost are recognised in
statement of profit and loss, when incurred. Subsequent to initial recognition, these derivatives are measured at fair value
through profit and loss. Asset/Liabilities in this category are presented as current asset/current liabilities.
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3.17

3.18

3.19

3.20

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the
statement of profit or loss.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits which are
subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as
defined above, as they are considered an integral part of the Company's cash management.

Employee Benefits

i) Defined contribution plans (Provident Fund)

In accordance with Indian Law, eligible employees receive benefits from Provident Fund, which is defined contribution plan.
Both the employee and employer make monthly contributions to the plan, which is administrated by the Government
authorities, each equal to the specific percentage of employee's basic salary. The Company has no further obligation under
the plan beyond its monthly contributions. Obligation for contributions to the plan is recognised as an employee benefit
expense in the Statement of Profit and Loss when incurred.

ii) Defined benefit plans (Gratuity)

In accordance with applicable Indian Law, the Company provides for gratuity, a defined benefit retirement plan (the Gratuity
Plan) covering eligible employees. The Gratuity Plan provides a lumsump payment to vested employees, at retirement or
termination of employment, and amount based on respective last drawn satary and the years of employment with the
Company. The Company's net obligation in respect of the Gratuity Plan is calculated by estimating the amount of future
benefits that the employees have earned in return of their service in the current and prior periods; that benefit is discounted
to determine its present value. Any unrecognised past service cost and the fair value of plan assets are deducted. The
discount rate is yield at reporting date on risk free government bonds that have maturity dates approximating the terms of
the Company's obligation. The calculation is performed annually by a qualified actuary using the projected unit credit
method. When the calculation results in a benefit to the Company, the recognised asset is limited to the total of any
unrecognised past service cost and the present value of the economic benefits available in the form of any future refunds
from the plan or reduction in future contribution to the plan.

The Company recognises all Remeasurement of net defined benefit liability/asset directy in other comprehensive income
and presented within equity.

iii) Short term benefits

Short term employee benefit obligations are measured on an undiscounted basis and are expensed as a related service
provided. A liability is recognised for the amount expected to be paid under short term cash bonus or profit sharing plans if
the Company has a present legal or constructive obligation to pay this amount as a result of past service provided by the
employee and the obligation can be estimated reliably.

Lease
The company has applied Ind AS 116 using the modified retrospective approach and therefore the comparative information
has not been restated and continues to be reported under Ind AS 17.

Short-term leases and leases of low-value assets

The company has elected not to recognise right-of-use assets and lease liabilities for shortterm leases of real estate
properties that have a lease term of 12 months. The company recognises the lease payments associated with these leases
as an expense on a straight-line basis over the lease term.

Earnings per share
Basic and diluted earnings per share are computed by dividing the net profit attributable to equity shareholders for the year,
by the weighted average number of equity shares outstanding during the year.
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5

Non Current Investments:

As at As at
Particulars 31 March 2020 31 March 2019
(Rs.) {Rs.)
A. Investments in Equity Instruments
Trade, unquoted investments:
Other Investment - Unquoted - measured at Fair Value through through
Other Comprehensive Income
At Cost
42,730 (as at 31.03.2019: 42730) Equity shares of Rs.10 each of Globe Enviro
Care Limited 427,300 427,300
31,441 (as at 31.03.2019: 32,441) Equity shares of Rs.19.07 each of Globe Enviro
Care Limited 618,650 618,650
3,000 (as at 31.03.2019: 3,000) Equity shares of Rs.10 each of Sachin Indl. 30,000 30,000
Co.0p. Soc. Share
Total 1,075,950 1,075,950
Investment in Joint Ventures:
Ami Oncotheranostics LLC 264,709,649 265,741,861
Total 264,709,649 265,741,861
Investment in limited liability Partnership:
Prodigy Bio LLP 13,206,651 13,208,651
Total 13,206,651 13,206,651
Total 278,992,250 280,024,462
As at As at
Particulars 31 March 2020 31 March 2019
(Rs.) (Rs.)
Aggregate amount of Quoted Investments - -
Aggregate amount of Unquoted Investments 278,992,250 280,024,462

Market value of Quoted Investments

Aggregate provision for diminution in Value of Investments
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6

Other Financial Assets

As at As at
Particulars 31 March 2020 | 31 March 2019

(Rs.) (Rs.)
Security Deposits 11,569,883 10,750,499
Fair Value of Plan Assets 2,260,860 1,653,402
Investment in Bank 2,789,246 627,812
Investment in Key Man Insurance 15,005,214 12,860,212
Total 31,625,203 25,891,925

Note: Investment in Key an Insurance is Measured at Surrender value to the extent details are
available, in cases where details are not available regarding Surrender value or Fund NAV, same

has been taken at cost of Premium.

Other Non Current Assets

As at As at
Particulars 31 March 2020 | 31 March 2019
(Rs.) (Rs.)
Application Money Paid for Investment in Joint Venture 63,070,515 10,577,025
Total 63,070.515 10,577.025
Inventories
As at As at
Particulars 31 March 2020 | 31 Warch 2019
(Rs.) (Rs.)
Raw Materials 295,176,195 249,978,905
Finished Goods / Traded Goods: 87,073,616 94,820,257
Work-inProgress
Goods in Process 136,865,011 39,257,497
Packing {Drums) 1,688,742 1,056,343
Consumables Stores & Spares 2,612,988 1,672,592
Total 523,416,552 386.685.594
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10

10

Trade Receivables

. As at As at
Particulars 31 March 2020 | 31 March 2019
(Rs.) (Rs.)
(Unsecured, considered good)
Trade Receivables 525,101,187 728,610,520
Total 525,101,187 728,610,520
a) Cash and Cash Equivalents
. As at As at
Particulars 31 March 2020 | 31 March 2019
{Rs.) (Rs.)
Balances with banks-in Current Accounts 31,221,256 2,499,997
Cash on Hand 1,625,422 656,908
Total 32,746,678 3,156,905
b) Bank Balances other than (a) above
As at As at
31 March 2020 | 31 March 2019
Particulars (Rs.) {Rs.)

in Fixed Deposits

Deposits with original maturity of more than three months but
less than twelve months

Interest accrued on above fixed deposit

(under lien against borrowing, overdraft facility, bank guarantee
and with government authorities)

Total
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12

Loans

As at As at

Particulars 31 March 2020 31 March 2019

(Rs.) (Rs.)
Unsecured, Considered good
Others
Loans and Advances to Employees 2,771,742 1,789,692

Total 2,771,742 1,789,692

Other Current Assets

As at As at

Particulars 31 March 2020 31 March 2019

(Rs.) {Rs.)
Unsecured, Considered Good
Prepaid Expenses 1,638,622 3,199,118
Balances with Government Authorities 45,428,746 64,371,577
Capital advances 1,713,113 1,026,655
Advances to suppliers 10,753,836 17,908,401
Advancgs Recoverable in Cash or in Kind or for Value to 33,424 171,304
be Received

Total 59,567,741 86,677,055
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a)

b)

c}

14

Equity Share Capilal

Terms/ rights attached to Equity Shares

As at As at
Particulars 31 March 2020 31 March 2019

{Rs.) (Rs.)
Authorised:
15,000,000 Equity shares of Rs.10 each 150,000,000 150,000,000

150,000,000 150,000,000
I d, subscribed and paid up:
10§,00,000 (as al 31 March 2020 1,050,000 Equily shares of Rs.10 each fully 105,000,000 105,000,000
paid up )
Add: Forfeiled shares (amount originally paid-up) = =
Total Equity 105,000,000 105,000,000
Detalls of Raconciliation of the Number of Shares O il

As at As at
Particulars 31 March 2020 31 March 2019
No. of shares Rs. Mo. of shares Rs.

Equity Shares:
Shares outslanding al the beginning of the year 10,500,000 105,000,000 1,500,000 15,000,000
Add: Shares issued during the year = - 9,000,000 90,000,000
Less: Shares cancelled on consolidation * - - -
Shares outstanding at the end of the year 10,500,000 105,000,000 10,500,000 105,000,000

Company has increased authorised capital from Rs, 1,50,00,000/- (Rupees One Crore Fifty lacs only) divided info 15,00,000 { Fifleen lacs) Equity shares of Rs. 10/~
each lo Rs, 15,00,00,000/- (Rupees Fifleen Crore only) divided into 1,50,00,000 (One Crore Fifty Lacs ) Equily shares of Rs. 10/~ each vide resolution dated 5th April

2018

The Company has only one class of equily shares, Each holder of equity shares is entilled lo one vole per share. The dividend proposed, if any by (he Board of

Directlors is subjecl lo approval of the shareholders

In the event of liquidation of the Company, ihe holders of the equity shares will be entitled lo receive remaining assels of the Company, after distribution of all
preferential amounts. The distribution will be in proportion lo the number of equily shares held by lhe shareholders

Details of shares in the company held by each shareholder holding more than 5 %:

Mg at 31 March 2020

As at 31 March 2019

Name of Shareholder

L Mo, af shares Y No. of shares %
Nareshbliai Ramjibhal Palal 4,387,070 13.21% 1,032,500 9.83%
|Sihitalten Nareshisha Patel 1,312,500 12.50% 1,312,500 12.50%
Chetanbhai Chhaganbha Vaghasiya 1,032,500 9.83% 1,032,500 9.83%
Parulben Chetanbhai Vaghasiya 1,312,500 12.50% 1,312,500 12.507%]
Girishbhai Limbabhai Chovaliya 2,074,110 18.75% 1,365,000 13.00%]
Kiranben Giriahbtial Chovatiys 2,450,000 23.33% 2,450,000 23,33%
Other Equity
As at Asat
31 March 2020 31 March 2019
Particulars {Rs.)

Equity instruments through olher Comprehensive Income
Balance as per last financial slatement

Addition during the year (nel of lax)

Transfer to relained eaming realised (gain)/Loss

Closing Balances

Retained Earnings

Balance as at beginning of the year
Less: Issue of Bonus Shares

Less: Expense [ncurred for IPO

706,077,632

274,034,522

564,963,833
(90,000,000}
(16,285,627)

Add : Profil for the year 246,313,564
Rectification of prior period errors - -
Priar year tax adjusiment - -
Transfer from Other Comprehensive income - -
Remeasurement of the defined benefit plans (nel of lax) (5,947,060) 1,085,862
74,165,094 705,077,632 |
Total 974,165,094 706,077,632
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16

17

Borrowings
Refer Note 18 (i)
As at As at
Particulars 31 March 2020 31 March 2019
{Rs.} (Rs.)
Financial Liabilities at Amortised Cost
Secured
Term Loans
From Banks and Financial institution 125,870,434 115,996,424
125,870,434 115,996,424
Unsecured
From Banks and Financial institution - “
From Related Parties 73,136,891 105,000,000
Total 199,007,325 220,996,424
Provisions
As at As at
Particulars 31 March 2020 31 March 2019
{Rs.) (Rs.)
Provision for Employee Benefits.
Gratuity 24,378,049 11,367,498
Total 24,378,049 11,367,498
Deferred Tax Assets/ (liabilities)- Net
As at As at
Particulars 31 March 2020 31 March 2019
{Rs.) {Re.)

Deferred Tax Liabilities
Fixed assets :

Impact of difference between tax depreciation and charged in
financial statement

{40,415,356)

(32,662.918)

Deferred Tax Assets
Provision for gratuity
DTL on ltems Classified to OCI

Mat Credit Entittement

{a0,415,356) (32,662,918)
2,887,983 1,505,608
3.492,.278 1,049,016
6,380,261 2,554,624

- 7,142,121

Total

(34,035,09%)

(22,966,173)
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19

20

21

Borrowings
[Refer Note 18a)
As at As at
Particulars 31 March 2020 31 March 2019
{Rs.) {Rs.)
Financial Liabilities at amortised cost
Secured
Cash Credit 299,605,448 222,740,273
Bill Discounting 39,631,735 38,706,227
Total 339,237,183 261,446,500
Trade Payables
As at As at
Particulars 31 March 2020 31 March 2019
(Rs.) (Rs.)
Financial Liabilities at Amortised Cost
Trade Payables (Refer Note 32)
A.Total outstanding dues of micro enterprises and small 807,283 52,808,068
enterprises
B.Total outstanding dues of other than micro enterprises 515,001,201 632,625,013
and small enterprises
Total 515,808,484 685,433,081
Other Financial Liabilities
As at As at
Particulars 31 March 2020 31 March 2019
Re A Rs.)
Current Maturities of Long Term Debts 55,948,949 56,598,638
Payables for Fixed assets 16,069,834 24,191,464
Total 72.018.783 80,750,102
Other Current Liabilities
As at As at
Particulars 31 March 2020 | 31 March 2019
(Rs.) (Rs.)
Statutory Dues Payable 4,628,358 3,326 427
Advances from customers 781,462 13,149,286
Employees Dues 10,967,587 7,918,952
Total 16,377,407 24,394,665
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23

Provisions
As at As at
31 March 2020 31 March 2019
Particulars (Rs.) (Rs.)
Provision for employee benefits:
Gratuity 870,902 136,505
Other
Provision for Expenses 2,550,569 4,056,771
Total 3,421.4M 4,193,276
Current Tax Liability (Net)
As at As at
31 March 2020 31 March 2019
Particulars {Rs.) (Rs.)
Provision for income tax (net) - 889,954
Total - 889,954
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25

Revenue From Operations

Particulars

Current Year
2019-20
(Rs.)

PreviousYear
2018-19
(Rs.)

Sales of Raw Materials / Finished Goods / Traded Goods:
Export Sales
Domestic Sales

Other operating revenues

1,09,96,85,136
1,25,89,89,468

1,15,93,10,643
1,15,41,33,175

Duty drawback, MEIS and other export incentives 3,77,50,938 4,24,50,133
Total 2,39,64,25,542 2,35,58,93,951
Other Income
Current Year PreviousYear
Particulars 2019-20 2018-19
(Rs.) (Rs.)
Interest income:
On Deposit with Banks & Others 9,33,034 3,66,772
Others:
Discount Received 1,41,85,620 52,05,321
Foreign Exchange Fluctuation Gain 1,03,24,244 50,28,026
Others - 9,49,000
Total 2,54,42,898 1,15,49,119
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Cost of Raw Materials Consumed

Current Year

PreviousYear

Particulars 2019-20 2018-19
(Rs.) (Rs.)
Raw Materials Consumed / Sold:
Opening stock
Raw Materials 249,978,905.00 170,398,472
Packing Materials 1,056,343.00 2,052,331
251,035,248.00 172,450,803

Add : Purchases
Domestic
Import

Less: Closing stock
Raw Materials
Packing Materials

892,502,208.00
532,318,086.00

1,049,829,780
554,557,825

1,424,820,294.00

1,604,387,605

295,176,195.00
1.688,742.00

249,978,905
1,056,343

296,864,937.00

251,035,248

Total {(a+b+c)

1,378,990,605.00

1,525,803,160

Changes In Inventories of Finished Goods/Traded Goods and Work-In-Progress

Current Year

PreviousYear

2019-20 2018-19
Particulars (Rs.) (Rs.)
a) Changes in Inventories of Finished Goods / Traded Goods
Opening stock of finished goods / traded goods:
Finished goods 94,820,257 82,475,339
Less: Closing stock of finished goods / traded goods:
Finished goods 87.073.616 94,820,257
7.746.641 (12,344,918)
b) Changes in work in progress
Opening stock 39,257,497 15,389,418
Less: Closing stock 136.865.011 39,257 497

{97.607,514)

(23,868,079)

Total

(89.860,873)

(36,212,997)
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Current Year

PreviousYear

Particulars 2019-20 2018-19
(Rs.) (Rs.)
Salaries, Bonus, Commission and Allowances 160,628,767 103,098,518
Contribution to Provident and Other Funds 7,007,267 4,500,614
Gratuity 5,208,828 3,076,818
Staff Welfare Expenses 3,578,184 3,617,082
Total 176,423,046 114,293,032
Finance Costs
Current Year PreviousYear
Particulars 2019-20 2018-19
(Rs.) (Rs.)
Interest on Team Loan and CC 53,216,215 43,308,501
Interest on Unsecured Loan - 1,185,734
Interest on Statutory Dues 247,690 233,848
Interest on Income Tax 200,898 B
Processing & Other Charges 2127772 961,987
Interest on MSME Creditors 76,546 1,841,046
Total 55,869,121 47,531,116
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Current Year

PreviousYear

Particulars 2019-20 2018-19
(Rs.) (Rs.)

Stores, Spares and Tools Consumed 12,835,064 10,736,055
Job work charges 256,062,100 111,019,750
Conversion & Other Manufacturing charges 61,820,590 43,165,422
Power and Electricity 45,346,043 41,418,676
Communication Expenses 426,570 329,584
Printing and Stationery 3,532,467 3,582,055
Travelling and Conveyance Expenses 7,816,267 11,430,658
Legal and Professional Fees 22,837,539 13,347,488
Rent on Warehouse 175,000 -
Rent on Car - =
Rates and Taxes 1,435,825 3,535,348
Repairs and Maintenance 15,278,894 4,455,865
Insurance Charges 4,945,179 6,748,400
Auditor's Remuneration:

- for audit 700,000 700,000

- for tax audit - =
Donations - 7,500
CSR Expenditure 6,332,898 4,376,600
Commission and brokerage on sales 20,401,734 14,425,436
Advertisement expenses 13,898,397 13,151,632
Freight, clearing and forwarding charges 23,266,613 32,773,214
Discount allowed - -
Directors Sittting Fees 520,000 560,000
Membership & Subscription Expenses 125,671 210,175
Loss on sale of fixed assets (net) 7,697,761 -
Security Expenses 2,865,540 2,241,333
Loss from Joint Venture 1,032,212 62,852
Miscellaneous and other expenses 8,657,157 5,673,591

Total 517,909,521 323,951,634
Earnings in foreign exchange

Current Year PreviousYear
Particulars 2019-20 2018-19
(Rs.} (Rs.)

Export of goods calculated on FOB basis

1,075,395,199

1,114,333,436

Total

1,075,395,199

1,114,333,436
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a) Value of imports calculated on CIF basis

Current Year

PreviousYear

Particulars 2019-20 2018-19
(Rs.) {Rs.)
Raw Materials 519,598,569 525,239,411
Capital Goods 44,080,555 2,651,455
Total 563,679,124 527,890,866

b) Expenditure in Foreign Currency

Current Year

PreviousYear

Particulars 2019-20 2018-19
(Rs.) (Rs.)
Other Expenses 13,575,477 12,234,626
Total 13,575,477 12,234,626

Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act,

As at As at
Particulars 31 March 2020 31 March 2019
(Rs.) (Rs.)
(i) Principal amount remaining unpaid to any supplier as at the
end of the accounting year 807,283 52,808,068
(i) Interest due thereon remaining unpaid to any supplier as at 76.546
the end of the accounting year ! 1,841,048
(iiiy The amount of interest paid along with the amounts of the
payment made to the supplier beyond the appointed day ) R
(iv) The amount of interest due and payable for the year 76,546 1,841,048
(v} The amount of interest accrued and remaining unpaid at the
end of the accounting year 76,546 1,841,048
(vi} The amount of further interest due and payable even in the
succeeding year, until such date when the interest dues as
above are actually paid 76,546 1,841,048

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified
on the basis of information collected by the Management. This has been relied upon by the auditors.

Contingent Liabilities and Commitments (To The Extent Not Provided For)

As at As at
Particulars 31 March 2020 31 March 2019
(Rs.) {Rs.)
Contingent liabilities:
Disputed income tax liabilities 673,501 768,261
TDS 27,220 44,252
Total 700,721 812,513
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35  Employee benefit obligafions

a, Defined Contribution Plans:

The following amount recognized as an expense in Statement of profil and ioss on accounl of provident fund and other funds. There are no other obligations other than lhe conlribulion

payable (o lhe respectlive aulhorities

Current Year PreviousYear
Particulars 2019-20 2018-19
(Rs.) {Rs.)
C to Providenl Fund 62 228 630,687
Ceonlribulion to ESIC 6,236,218 ‘3864, 103
Conlribulion lo LWF 3] S84

i. Defined Benefit Plan:

The Company has a funded defined benefil graluity plan The gratuily plan is governed by the Paymenl of Gratuity Act. 1872. Under the Act, employee who has completed five years of
seivice is enlilled to specific benefil. The level of benelits provided depends on lhe member's length of service and salary al reliremenl age. Every employee who has compleled five years
or more of service gels a graluity on departure at 15 days salary (las! drawn salary) for each compleled year of service as per the provision of the Payment of Gratuity Act, 1972 with lotal

ceiling on gratuity of Rs.1,000,000.

The following tables summaries the components of net benefit

in the

Particulars

Change in present value of obligations
PVO al beginning of year

Interest cost

Current Service Cost

Past Service Cosl- (non vesled benefits)
Pasl Service Cost -(vesled benefits)
Benefits Paid

Conlributions by plan participants
Business Combinations

Curtailments

Settlemenls

Actuarial (Gain)/Loss on obligation

PVO at end of year

Fair Value of Plan Assets

Opening Fair Value of Plan Asset

Adjustmenl to Opening Fair Value of Plan Assel
Return on Plan Assets excl. interesl income
Interest Income

Conlributions by Employer

Benefils Paid

Current Year PreviousYear
2019-20 2018-19
—Rs) |  (Rs)

11,504,002 9,950,353
877,441 759,330
4,513,682 2,420,592
(38,340 (100,684)

1,392 165 {1,525 578
25,248,951 11,504,003
1,653,402 1,144,597

1,843 6,395

143,955 103,104

500,000

(38340 (100604)

500,000

Fair Value of Plan Assels at end 2,760,850.0 1,663, 402.0
Amounts to be recognized in the balance sheet and

PVO al end of year 25,248,051 11,504,003
Fair Value of Plan Assels al end of period 2,260,860 1,653,402
Funded Status {22.988.n91 {9,850 601}
Net Asset/{Liability) recognized in the balance sheet (22 90# 05 [9,850,601)
Other Comprehensive Income (OCl)

Actuarial (Gain)/Loss recognized for lhe year 8,392,165 (1,525,578)
Assel limit effecl N -
Return on Plan Assets excluding net inleresl {1,843, (6,395)
Unrecognized Actuarial (Gain)/Loss from previous year - -|
Total Actuarial {Gain)/Loss g d in (OCl) 8,390,322 1,531,873)
E: gni; in the of P& LAIC

Current Service Cost 4,513,682 2,420,592
Net interest 733,486 656,226
Past Service Cost- (non vested benefits - -
Pasl Service Cost -(vesled benefils) 4 =
Curtailment Effect -
Settlement Effect o -
E) d in the of P& LAIC 5,247 160 3,076,816
Movements in the Liability recognized in Balance Sheet

Opening Nel Liability 9,850,601 8,805,756
Expenses as above 5,247,166 3,076,818
Conlribution paid (500,000) (500,000),
Other Comprehensive Income{OCI} 8190322 1,531,973
Closing Net Liability 22.088,091 8,850,601

of profit and loss and the funded status and amounts recognised in the
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Het Ualylity |s bilurcated os follaws : Asal Asat
31 March 2020 31 March 2019
(Rs.) (Rs.)
Current 870,902 136,505
Non-curreni 24378 D49 11,367 498
Metlishility 25,248 851 11,504,003
ARsuniptions ax at
‘Morlality |ALM (2006-08) UIL | ALM {2006-08) UIL
Inlerest / Discounl Rate 6.80% 767%
Rate of increase in compensation 12.00% 12.00%
Annual increase in heallhcare cosls
Future Changes in maximum slale healthcare benefits
Expected average remaining service 20 20
Reliremenl Age 60 Year 60 Year
Employee Attrition Rale 2% For All Ages 2% For All Ages

A quantitative analysis for significant assumption is as shown below:
Indian gratuity plan:

Parliculars Current Year PreviousYear
2019-20 2018419
{Rs.) {Rs.)

|Assumptions -Disceunt rate

Sensitvity Level (a8 bypothetical Increase ! [decreane) by) 1.00% 1.00%)
lmpac) i defined banelil aldigation <nerepse ol sensiiviy 21,580,708 9,752,830
lmpoat on ditfined benefit abligation -deaease of sansilivity 29,838,550 13,701,793
Asmumptinns Fulre salay escaldlions rates

Sensitivity Lovol (o hypothetical increase | {d 1y} 1.00% 1.00%
Imnpaet on defned basefit obhgaton-inereacy of sunsitiving 28,239,349 13,113,330
tmpact on defined benefit obligatton-davieass of sesuifivity 22 486,462 10.051,022
Particulars As at As at

31 March 2020 31 March 2019
(Rs.} Rs.]

Vilithin 1 year 870,902 13,505
1-2 year 375,991 154,807
13 year 478,216 178,870
3 year 519,612 227,112
4-hi year 523,332 239,888
5-10 yuit 6,627.753 3173865 |

36  Segmental Information
In accordance with IND AS 108 "Operating segment” - The Company used lo present the segment information identified on the basis of inlernal report used by lhe Company to allocate

resources to the segmenl and assess lheir performance. The Board of Directors of the Company is colleclively lhe Chief Operating Decision Maker (CODM) of the Company.

The chief operating decision maker monitors the operaling resulls of its segment separately for the purpose of making decisions aboul resources allocation end performance assessment.
Segment performance is eveluated on Lhe basie on profit and loss.

Summary of the segment Information as follows:

As at As at
Particulars 31 March 2020 31 March 2019
(Rs.) {Rs.}

Segmeni Revenue

Salee and income from operations
Within India 1,256,989,466 1,154,133,175
Outside India 1,099 BAS 136 1,159 310,643
2,068,674,604 2,313, 442,818

Carrying mmount of assets by geographical location of assets

Segment Asaels
Within India 1,757,258,527 1,701,043,105
Cutsiife India 502,788,607 422512200

7,260,047,134 2,123,556,305

Additions to Fixod Assets (incliding
|intangible assets and capital work in

proqress)
Within India 167,813,543 473,820,414
Qutside India 44 NRN 585

211,504,058
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38

CORPORATE SOCIAL RESPONSIBILITY (CSR)

As per Seclion 135 of he Companies Act 2013 a CSR commitice has been formed by the Company The areas lor CSR aclivilies are eradicaling hunger poverty and malnutsilion
promoling preventive health care including preventive heallh care ensunng environmental suslainability educalion, promoling gender equalily and enipoweting women and ofher aclivilics
The amount has lo be led on lhe aclivilies vdich are ied in Schedule VI of the C: ies Act. 2013

Blatads of CER expandbure toguited to be Spont s amourt spedt are 56 urider
Current Year PreviousYear
Particulars 2019-20 2018-19
= (Rs.] _Rsl
| Gross amimund roguired to he spent by the company duting the| 5571 003 4,010,376
Joar —
i Canany ! af & =
1] O purposes offr thn [} above 4376600
Curnulitive CER Expisnaitute rayuliad tn be spem_ 1,369,065 |
Financial Instruments
Financial Instrument by Category
Ther canying vatie and lalr value of linsncial by categasies & of 31 Match 2020 were as tollows
at amortised cost at fair value at fair value Total Carrying
Particulars 1hrough profit and through OCI value
loss
{Rs.} {Rs.) {Rs.} (Rsi)
Assets:

‘|Cash and Cash Equivalents 32,746 678 - - 32,746,676
Otlier Bank Balancs - - . .
Trade Receivables 525,101,187 - . 525,101,187
Diher Financial Assels 31,625,203 - 31,625,203
[Luans 2,771,742 - . 2,711,742
Invesiments . 13206 651 264,709,649 1.075.950 278,992.250

= 606481 461 264,709,649 1,075,950 071,237 060
Liabiiities:
|Borrowing 538,244,508 - - 538,244,508
Trade and other payables 515,001,201 - - 515,001,201
Gt financil lalafities 72018783 - - 72,018,783
1,125,264, 482 - - 1,125,264,442
Thin canrying valus std lale vadie of fhancisl | Iy ealegeries as of 31 March 2018 wern as follows
al amortbied cost at fair value at fair value Total Carrying
Particulars through profit and through OCI value
loss
(Rs.) {Rs.} (Rs.) (Rs.)
Assets:
Cash and Cash Equivalents 3,156,805 - - 3,156,905
Other Bank Balance . . * -
Trade Receivables 728.610.520 - - 728.610,520
Olher Financial Assels 25,891,925 - - 25,891,925
Loans 1.769 692 - - 1,789,692
Investiments 13,206,651 265.741.861 1,075.950 280,024 462
TTEE5E,683 265,741,861 1,075 850 1,038, 473,604
Liabilities:
Borrowing 482,442,924 - - 482,442,924
Trade and olher payables 632,625,013 - - 632,625,013
Other financial liabilities - - 60,790,102
. > 1.195,556,035

Fair value hierarchy

Level 1 - Quoled prices (unadjusted) in aclive markels for identical assels of liabililies ’

Level 2 - Inputs other than quoted prices included within Level 1 thal are observable for the asset or liability, eilher direclly {i e, as prices) or indireclly (i.e, derived (rom prices),
Level 3 - Inpuls (or the assets or liabilities (hat are not based on observable markel data (unobservable inputs)

The fallewing lable prosemts fair value hierarchy of assets and Lakilities smessuiad af falr vaboe on s inig) banie &% al A1 March 2020;
As at
" d . 0
Particulars 31 M?;;hlzozo Fair value measurement at end of the reporting year using
S,
Level | {Rs.} Level 2 (Rs,} Level 3 (Rs.)

Assets /Liabilities measured at fair
value
Fina Assels:

Mo currant inyestiments 278,992,250 - . 265,785,599

The followng tnble presonts fair value bisrarchy of assets and liabilies measured 21 (air value on a reauning basis as of 31 March 2018:

As atl
Particulars 31 M?';:h) 2019 Fair value measurement at end of the reporting year using
S,
Levell [Rs.} Level 3 (Re Level 3 {H#.)

Assets [Linbilities measured at falr
value
Financial Assels:

MNon cutrant iy estments 280,024,462 B - 266,817,811

There have been no transfers among Level 1, Level 2 and Level 3 during the period.

The management assessed that cash and cash equivalents, Trade receivable and olher financial asset, trade payables and other financial liabililies approximale (heir carrying amount larpely
e 1o short topm maturity of these instiuments
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Financial Risk Management Objectives and Policies
The risk management policies of the Company are established to identify and analyse Lhe risks faced by the Company 1o sel appropriate risk limits and conlrols, and to monilor risks and
The Managemenl has overall responsibility for Ihe i and ighl of the Company's risk managemenl framework
fn performing its operating investing and financing activilies, the Company is exposed Io the Credil risk, Liquidity risk and Market risk
Carrying Amount of Financial Assets and Liabilities:
The following table summaries the carrying amount of financial assels and liabililies recorded at lhe end of the period by calegaiies:
Faruculars As at As al
31 March 20 31 March 19
(Rs.) ___Rs)
Financial assets
Non currentinvestment 278,992,250 280,024 462
Canh and cash smmvalon 32,746,678 3,156,305
Btk balariges other i aluve - =
Trade receivables 525,101,187 728,610,520
loans 2,771,742 1,769,692
Dlher financial assets 25,891,925
N 1.098,473,504
Financial liabilities
Borrowings $38,244,508 482,442,924
Trade payables §15,001,201 632,625,013
Other financial liabiliti 72.018,783 80.790,102
[Atend of the year 1,125,264 492 1,195,B58,029
Market risk

Markel risk is the risk Ihal the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Markel risk comprises three lypes of risk: inleres!
rate risk, currency risk and other price risk, such as equity price risk and commaodity risk. Financial inslruments affected by market risk include loans and borrowings, deposils and derivalive
financial instruments.

Credit risk on financial assets

Financial assels that are ially subject lo i of credit risk and failures by ies lo di their obligations in full or in a timely manner consist principally of cash
balances with banks, cash equivalents and receivables, and other financial assets. The maximum exposure lo credil risk is: the total of the fair value of the financial instruments and the full
amount of any loan payable commitment at the end of the reporting year. Credil risk on cash balances with banks is limiled because the counterparties are entilies with acceplable credit
ralings. Credil risk on other financial assets is limited because the other parties are entilies with acceptable credit ratings.

Exposure to credil risk

Financial asset for which loss all is d using credit loss madel
Asat As at
Particulars 31 March 20 31 March 19
{Rs.) (Rs.)
Financial assets
Non currentinvesimenl 278,992,250 280,024 462
Cash and cash equivalent 32,746,678 3,156,905
Bank balances other than above - .
Trade receivables 525,101,187 728,610,520
Loans 2,771,742 1,789,692
Other financial assels 31,626,203 25,891,925
At end of tho yoar 71,237,060 | 1,009,473

Ageing analysis of the age of trade receivable amounts Lhat are past due as at the end of reporting year bul nol impaired:

As at Asal
Particulars 31 March 20 31 March 19
{Rs.) (Rs))
Trade t
Less than 90 days 417,704,312 605,896,257
90 1o 180 days 100,747,038 104,393,381
6

Over 180 days 18,320,882

E—T L

535400197 | T20E10,5

In the opinion of management, frade receivable, Financial assets, Cash and cash equivalent, Balance with Bank , Loans and other financial assels have a value on realisalion in the ordinary
course plbusiness at lease equal to Lhe amount at which they are staled in the balance sheet.

The Company has nol recognised any loss allowance as the Company expect that there is no credit loss on lrade receivables.
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41 Forelgn currency rsk
The Company operales internalionally and the major portion of business is transacted in USD & EURO The Company has Sales, Purchase, Borrowing (etc ) in
foreign cumrency. Consequently, the Company is exposed to foreign exchange risk.

Foreign exchange exposure is parlially balanced by purchasing in goods, commodilies and services in lhe respeclive currencies

The company evaluale exchange rale exposure arising from foreign currency fransaclions and the company follows established risk management policies,
including the use of derivalives like foreign exchange forward conlracts lo hedge exposure 1o foreign currency risk

Foreign currency exposures nol specifically covered by forward exchange contracts as at year end are as follows:

As at 31 March 2020 As at 31 March 2019
Currency ;
Foreign indian Rupees Forelgn Indlan Rupees
Currency Currency

usD 761,832 57431398 183,836 | 12,716,175
EURO 1,804,020 149823139 1,755,480 136,405,009
GBP . - . H
Other currency - - 1.083 29,042

Foreign cumrency sensitivity
1 % increase or decrease in foreign exchange rates will have lhe following impacl on profit before tax

_Bsat 31 March 2020 A5 at 31 March 2018
Currency % increase | 1% decrease | 1% increase | 1 % decrease |
{Rs.] (Rs.} {Rs.) [Rs.}
usD (574,314) 574,314 (127,162} 127,162
EURO {1.498,231) 1,498,231 (1,364,050) 1,364,050
GBP - - - -
Other currency - - {290} 2390
42 Interest Rate Risk

Interesl rale risk is Ihe risk that the fair value or fulure cash flows of a financial instrument will flucluate because of changes in markel inlerest rates,
Company has inlerest rate risk exposure mainly from changes in rate of inleresl on borrowing & on deposil wilh bank. The interesl rate are disclosed in the

respeclive notes to lhe fi | of the Company. The following 1able analyse the breakdown of the financial assets and liabilities by type of interesl
rale:

As at As at
[Particulars 31 March 2020 31 March 2019

{Rs.} {Rs.)

Financlal assets
Interest bearing - Fixed inlerest rate
- Currenl fixed deposit - -

Flnancial Liabliltles
Inlerest bearing
Borrowings - Floaling interesl rale
- Working capital loan in rupee 299,605,448 222,740,273

Borrowings - Fixed interesl rate
- Banks & Financial institutions 181,819,383 172,595,062
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Interest Rale Sensitivity

The following lable demonsirates the sensilivily 1o a reasonably possible change in inleresl rates on thal portion of loans and borrowings affecled, after lhe
excluding ihe credit exposure for which interest rale swap has been laken and hence the inleresl rale is fixed, With all olher variables held conslani, the
Company's profit before lax is affecled through the impact on floating rale borrowings, as follows:

X As at As at
Particulars 31 March 2020| 31 March 2019
(Rs.) {Rs.)

Effect on profit before lax (2.996.054) (2.227 403)

Increase in 100 bps poinls

LDecrease in 100 bps poinls

Effecl on profil before tax 2,996,054 2,227 403

Liquidity Risk

Liquidity risk is the risk that the Company may nol be able to meel its present and fulure cash and collateral obligalions without incurring unacceplable losses
The Company's objective is Lo, at all limes maintain oplimum levels of liquidity to meet ils cash and collaterat requirements. The Company closely monitors ils
liquidity position and deploys a robusl cash management syslem. Il maintains adequale sources of financing including debl and overdrafl from banks al an
optimised cost

The Company maximum exposure 1o credit risk for lhe components of the balance sheet at 31 March 2020 and 31 March 2019 is the carrying amounts.  The
liquidily risk is managed on Lhe basis of expecled maturity dales of lhe financial liabililies. The average credit period taken lo sellle Irade payables is aboul 80
days. The other payables are with short-lerm durations. The carrying (s are lobe a approximalion of fair value. The following lable
analysis financial liabilities by remaining contractual malurilies:

Less than 3
Particulars On demand months 3to 12months| 1to5 years > 5 years Total
{Rs.) {Rs.) {Rs.} {Rs.) {Rs.) {Rs.)
Year ended 31 March 2020
Borrowings - - 395,186,132 189,007,325 - 594,193,457
Other financial liabilities - - 72,018,783 . - 72,018,763
Trade and olher payables - 445 823 003 668135492 | 1,849 989 - 515,808,484
- 445,023,003 635,340,407 200,857,314 - 1,182,020,724
Year ended 31 March 2019
Borrowings - - 318,045,136 | 220,996,424 - 539,041,562
Other financial liabililies - - 80,790,102 - - 80,790,102
Trade and olher payables = 548,458,857 136,694,180 260044 - 685.433.081
L - 548,458 857 535,528,420 | 221,276,468 - 1,305,264, 745

Al present, lhe Company does expecls lo repay all liabililies al their conlraclual maturily. In order to meel such cash commilments, lhe operating aclivity is
expecled to generate sufficient cash inflows
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44 Capital Management

For the purpose of the Company's capilal management, capital includes issued equily capital, share premium and all olher equily reserves atiribulable Lo the
equily holders of the parent. The primary objective of the Company's capital is to imise lhe shareholder value

The Company manages its capilal slruclure and makes adjusiments in light of changes in economic condilions and the requirements of lhe financial covenants
To maintain or adjust the capilal siructure, the Company may adjusl the dividend payment (o shareholders, return capital to shareholders or issue new shares
The Company monitors capital using a gearing ralio, which is nel debl divided by total capital plus nel debl. The Company's policy is lo keep oplimum gearing
ratio. The Company includes within net debl, interes! bearing loans and borrowings, trade and other payables, less cash and cash equivalents, excluding
discontinued operations

Asat Bsat |
31 March 20 31 March 19

 Partlculars {Rs.) (Rs.)
Bomowings 538,244,508 482,442,924
Trade payables 515,001,201 632,625,013
Cittver financial fabilites 72,018,783 80,790,102
Less: cash and cash equivalents | (32.746.678) (3.156,905)|
Net debt {a) | 1,092,517,014 | 1,182.701,134
Toial equily

Total member's capital 1,079,165,094 811,077.632
Capital and net debt {b] 2,171,682,308 | 2.003,778,760
|Searlng ratio {%) (afbj100 50,31 59.52
In order 1o achieve this overall objective, ihe Company's capilal other things, aims o ensure thal il meets financial covenanls atlached

to the inlerest-bearing loans and borrowings Lhal define capilal siructure requirements. Breaches in meeling the financial covenants would permil the bank lo
immediately call loans and borrowings. There have been no in the fi ial of any interest-bearing loans and borrowing in the current period,
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45 Income Tax

The major components of Income Tax Expense for the years are:

As at As at
Particulars 31 March 20 31 March 19
IRs} IRs}
Current Income 1ax:
Current income lax charge 66,018,700 78,811,444
Adjustmenls in respect of previous year 933,138 18,108,625
MAT credil entillement . (7.142,121)
Deferred tax:
Relating to originalion and reversal of lemporary
differences (Nel) 6,370,063 37,128,006
Income tax expense reporied In the statement of
|pront or loss 73,321,901 126,905,954

A Reconcilialion of income tax provision to the amount compuled by applying ihe slatulory income (ax rale to the income belore Income laxes is summarized as

follow:

As at As at
Particulars 31 March 20 31 March 19

iRs) iRa)
|Profit before income tax IAT 356,423 366.077.387
Rate of Income lax 20.12% 28.12%
Camy d tax exp 101,150,190 106,601,738
Additianal allowances for lax purpose (38.441,365) {10,861 643)
Expenses not allowed for lax purposes 10,722,858 7,503,361
Priavigion for Gratuity nol allowed for tax purpose 1,382,375 750,369
Deprocialion As per Companies Act 2013 10,244,590 7,571,121
BDeprecialion As per Income Tax Act (19,039,952) (39,785,643)
Adddianal Tax payable due (o MAT provisiuns - 7420
Current Income Tix 66,016,696 78,811,444

Applicable statutory lax rae for financiat year 2019-20 is 29.12% (Previous year 2018-18 is 29,12%)

The Giross movernent in the current income tax assel/(Liskiity) for the year ended March 31, 2020 and March 31, 2019 15 a4 follows

As at As al
Particulars 31 March 20 31 March 19

(Ra} [Rs}
Met current income tax asset/i{liabiity) (BB9.854) (41,624,543)
Income tax paid 84,101 428 137,654,658
Currenl Lax expenses (66.018,700) {78,811,444)
MAAT eredl utilsed 7142121 0
Priot 'Yedr Tax Adjustments (933.138) (16,108,625)

et currant inconie 1ax assol/{Habiity) at the end 23,401,757 qau;ss-ci]
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46 Estimates
The estimales al 31 March 2020 and 31 March 2019 are consislenl with those made for the same dales in accordance wilh Ind As(after adjusiments lo reflecl
any differences in accounling policies).

47 inihe of Trade Receivables, Loans and Ad , Trade Payables and Other Current Liabilities are subjecl to confirmation / reconciliation, if
any. The management does nol expect any malerial adjustment in respect of Ihe same effecling the financial stalements on such reconcilialion / adjustments

48 There was no impairmenl loss on the fixed assels on lhe basis of review caried oul by the managemenl in accordance with Indian Accounling Standard (Ind
AS)-36 ‘Impairmenl of Assets

49 Eamings per share

Basic EPS amounls are calculaled by dividing the profit for the year afiributable to equity holders by Ihe weighled average number of equity shares
outstanding during the year.

Diluted EPS amounts are calculated by dividing the profil attribulable lo equity holders by Ihe weighted average number of equily shares oulslanding during the
year plus the weighted average number of equity shares lhat would be issued on conversion of all the dilutive polential equity shares into equity shares

The following reflects the income and share dala used in the basic and diluled EPS compulalions:

Current Year | PreviousYear
Particulars 2019-20 2018-19
(Rs.} {Rs.]

Frofit alintutabie Lo equity holders of tha parenl for basic 2amings (Rs.) 274,034,522 | 246,313,564
Welghted average number of equity shares for basic and diluted eaming per share 10,500,000 10,500,000
Faca value per share 10 10
Basic earning per share 26.10 23.46
Diluled earning per share 26.10 23,46

“Afler considering lhe impact of issue of bonus shares in the ratio of 6 equily shares of Rs.10 each, for every 1 equily shares of Rs.10 each at lhe EGM held on
April 5, 2018. 9,000,000 Bonus Equily Shares have been aflotled on April 20, 2018 and equity share capital of lhe company has increased to 10,500,000.
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50 RELATED PARTY DISCLOSURES

i) Related party relationships:

Current Year PreviousYear
Particulars 2019-20 2018-19
(Rs.) {Rs.)

Joint Venture

Enterprises in which key management
personnel have significant influence

Key managerial personnel

Chetanbhal C. Vaghasia
Girishbhai L, Chovatia
Nareshbhal R. Patel
Abhishek Palel (CFO)

Chetanbhai C. Vaghasia
Girlshbhal L. Chovalia
Nareshbhal R. Patal
Abhishek Patel (CFO)

Vishalkumar Laxmilal Shah ( w.e.f. 25th February 2020)

Alpesh Makwana (uplo 14th
May, 2019

Alpesh Makwana

Independent Director

Mr. Adarsh Paul Singh
(Independent Director) (upto 5th

September 2019)
Mr. Girikrishna S. Maniar

(Independent Director)
Mis. Kamini Shah (Independent
Director)

Mr. Adarsh Paul Singh
(Independent Director)
Mr. Girikrishna S. Maniar

(independent Director)
Mis. Kamini Shah
(independent Director)

Relative of key management personnel

Enterprises in which relative of key
management personnel have significant

Ami Drugs & Specialty
Chemicals Pvt Ltd.
Ami Lifesciences Pvt Ltd.

Ami Procure Private Limiled

Ami Drugs & Specially
Chemicals Pyt Ltd.
Ami Lifesciences Pyt Lid,

Ami Procure Private Limited

influence Ami Oncotheranostics Lic Ami Oncotheranostics Llc
Religen Inc Religen Inc
Ami Oncotheranostics Pvi Ltd. IT;H] Onesiheranasis P
Shivay Enterprise Shivay Enterprise

Notes:

1 The related party relationships have been determined on the basis of the requirements of the Indian Accounting
Standard (Ind AS) -24 ‘Relaled Party Disclosures’ and the same have been relied upon by the auditors.

2 The relationships as mentioned above pertain to those related parties with whom transactions have taken place
during the current year /previous year, except where control exists, in which case the relationships have been
mentioned irrespeclive of transactions with the related party.
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ii. Transactions with related parties:

Current Year PreviousYear
Particulars 2019-20 2018-19
(Rs.) (Rs.)
Investment in JoInt Venture
Ami Oncotheranostics Lic (10,32,212) 6,83,22,997
Total {10,32,212) 6,83,22,997
Application Money Paid for Investment in Joint
Venture
Ami Oncotheranostics Lic 6,30,70,515 1,05,77,025
Total 6,30,70,515 1,05,77,025
Sale
Ami Drugs & Speciality Chemicals Pvt, Ltd. - -
Ami Life Sciences Pvt. Ltd -
Total - E
Purchases
CNR Intermediates =
Ami Life Sciences Pvt. Ltd - -
Purchases of Land
Shivay Enterprise - 30.00.000
Total - 30,00,000
|Re Ton & Al to KWMP, of KMP
& Independent Directors
Girishbhai L. Chovaliya 1,60,97,600 1,08,97,600
Kiranben G. Chovatiya 10,890,114 11,897,600
Nareshbhai R, Patel 1,64,72,600 1,16,97,600
Chetanbhai C. Vaghasiya 1,63,47,600 1,08,97,600
Shitalben N. Patel 10,980,114 11,987,600
Parulben C. Vaghasiya 10,90,114 11,897,600
Vishalkumar Laxmilal Shah 44,467
Alpssh Makwana 1,86,311 5,46,690
Mr Adarsh Paul Singh 40,000 1,40,000
Mr_ Girikrishna S Maniar 2,97,700 2,44,780
Mis. Kamini Shah 2,00,000 2,00,000
Mr. Abhishek Patel (CFO} 20,87 437 18,33.648
Total 5.50,44,067 3,98,60,718
Hiring of Car
Chetanbhai C. Vaghasiya
Girishbhai Chovatiya - -
Nareshbhai Patel -
Total -
Subscriptlon Expense & Exhibltion Expense
Ami Life Sciences Pvt. Ltd 26,69.279 85,550
Total 28,689,279 86,650
Loan Taken/(Given) & Repay and
outstanding as at the year end
Balance at the beginning of the year
Ami Procure Private Limited - -
Chetanbhai C. Vaghasiya 3,55,00,000 1,05,00,000
Girishbhai Chovatiya 3,55,00,000 1.05,00,000
Nareshbhai Patel 3,40,00,000 1,05,00,000
Loan Taken/(Glven)
Ami Procure Private Limited
Chetanbhai C. Vaghasiya - 2,50,00,000
Girishbhai Chovatiya - 2,50,00,000
Nareshbhai Patel 70,00,000 2,50,00,000
Repald during the year
Ami Procure Private Limited - -
Chetanbhai C Vaghasiya 99,66,109 -
Girishbhai Chovatiya 1,09,36,500 2
Nareshbhai Patel 1,79,60,500 15,00,000
Balance Outstanding at the year end
Ami Procure Private Limited
Chetanbhai C. Vaghasiya 2,55,33,891 3,55,00,000
Girishbhai Chovaliya 2,45,63,500 3,55,00,000
Nareshbhai Patel 2,30,39,500 3,40,00,000
Total 7.31,36,891 10,60,00,000
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51 Research and Development Expense

Particulars

As at
31 March 2020 (Rs.)

As at
31 March 2019 (Rs.)

(a) Capital Expenditure
Finished
Work in Process

(b) Revenue Expenditure :

(i) Salary Expense

(ii) Consumable Stores R & D
(iii) Analysis Charges R & D
(iv) Power & Fuel

(vi) Raw Material Expense
(vii) Leave Encashment Expense
(viii)Other Expenses

(ix)Traveling Expenses-R&D
(x)Traveling & Seminar Exp.-R&D

Total

Total Capital & Revenue Expenditure

1,726,317 5,629,514
62,751,435 "
17,855,358 12,469,029

2,422,499 2,174,672

- 259,549

- 1,627,109

1,102,931 1,546,491
31,500 =

49,737 3,860

= 123,743

21,462,025 18,104,453

85,939,777 23,633,967
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52

53

54

55

56

Events after the end of the reporting period
No subsequent event has been observed which may require an adjustment to the statement of financial position.

In the opinion of the Management, current assets, loans, advances and deposits are approximately of the value stated, if
realised in the ordinary course of business and are subject to confirmation.

The Company has decided to recognised export sales & import purchases using RBI rate w.e.f. 1st April 2019 (Previously
Customs rate was used) due to which Export Sales is increased by 1,88,62,671 and Import purchases is reduced by 60,54,389
and on the other hand Foreign Currency Fluctuation Gain has been reduced by Rs. 2,31,17,000 i.e. no impact on the overall
profitability.( Previous year impact on the export sales would have been increased by Rs.1,55,86,291 & Import purchase would
have been reduced by Rs.52,84,593 and Foreign Currency Fluctuation would have been reduced by Rs. 2,08,70,884 in case
RBI rate was used i.e. no impact on the overall profitability)

The Company has considered the possible effects that may result from the pandemic relating to COVID 19 on the financial
results of the Company. While evaluating the impact, the Company has considered possible future uncertainties in the
economic conditions because of the pandemic. However, considering the operations of the Company during the 4th Quarter,
there has been no material impact on the financial position/ results of the Company. Given the Uncertainties associated with
the nature and duration of this pandemic the eventual outcome of the impact of the global health pandemic may be different
from those-estimated as on the date of approval of these financial results and the Company will closely monitor any material
changes to the economic environment their Impact on its business in the times to come.

Previous period/years figure have been regrouped/rearranged wherever necessary, to correspond with the current period /
year classification / disclosures.

Signatures to Notes 1 to 56
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For and on behalf of the Board of directors of .
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