Maheshwari & Co.

Chartered Accountants

INDEPENDENT AUDITOR'’S REPORT
TO THE MEMBERS OF AMI ORGANICS LIMITED

Report on the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of AMI ORGANICS
LIMITED (CIN- U24100GJ2007PLC051093) (“the Company”), which comprise the balance sheet
as at 31st March 2019, and the statement of Profit and Loss (including Other Comprehensive
Income) and statement of cash flows for the year then ended, and notes to the standalone
financial statements, including a summary of significant accounting policies and other
explanatory information (herein after referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2019, the profit and total comprehensive income, changes in equity and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the standalone financial
statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our opinion.
Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the standalone financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. Based on the circumstances and facts of the audit and entity, there aren’t key audit

matters to be communicated in our report.
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The key audit matters

How our audit addressed the key audit
matter

Capitalisation of Assets

There are a number of areas where
management judgement impacts the carrying
value of property, plant and equipment, and
their respective depreciation profiles. These
include: — the decision to capitalise or expense
costs; — the annual asset life review including
the impact of changes in the strategy; and —
the timeliness of the transfer from assets in the
course of construction. Refer Note 3.09- of the
standalone financial statements “Property,
plant and equipment”.

We tested controls in place over the property,
plant and equipment cycle, evaluated the
appropriateness of capitalisation policies,
performed tests of details on costs capitalised
and assessed the timeliness of the transfer of
assets in the course of construction and the
application of the asset life. In performing
these substantive procedures, we assessed
the judgements made by management
including: — the nature of underlying costs
capitalised; — the appropriateness of asset
lives applied in the calculation of depreciation..
Assessed the appropriateness of work in
progress on balance sheet date by evaluating
the underlying documentation to identify
possible delays.

Inventories

At 31 March 2019, Inventory of Finished
Goods is disclosed in in note 8 — Inventories.

In order to carry inventory at the lower of cost
and net realisable value, management has
identified overheads cost and made
adjustments to the carrying value of these
items, the calculation of which requires certain
estimates and assumptions. These judgments
include bifurcation of overhead cost on the
Finish good, using factors existing at the
reporting date. i.e. overheads is charged to the
Finished goods.

Our procedures included the following to
assess inventory cost:

Assessing the reasonableness of the
methodologies applied by management for
consistency with prior years and our
knowledge of industry practice.

+ Evaluating the assumptions and estimates
applied to the methodologies

— testing the identification of such inventories;

— testing the accuracy of historical information
and data trends;

« Sample Testing the estimated future sales
values, less estimated costs to sell against the
carrying value of the inventories.

« Recalculating the arithmetical accuracy of the
computations.




Trade Receivables

Trade receivables comprise a significant
portion of the liquid assets of the Company. As
indicated in Note No 9 & 39 to the standalone
financial statements, The most significant
portion of the trade receivables over 90 days
comprises large customers who are within
their historic payment patterns. The Company
has not recognised any loss allowance as the
Company expects that there is no credit loss
on trade receivables. Accordingly, the
estimation of the allowance for trade
receivables is a significant judgement area
and is therefore considered a key audit matter.

We assessed the validity of material long
outstanding receivables by obtaining third-
party confirmations of amounts owing. We also
considered payments received subsequent to
year-end, past payment history and unusual
patterns to identify potentially impaired
balances. The assessment of the
appropriateness of the allowance for trade
receivables comprised a variety of audit
procedures including:

e Challenging the appropriateness and
reasonableness of the assumptions applied in
the directors’ assessment of the receivables
allowance;

e Consideration of the creditworthiness of
significant trade receivables over 90 days
utilising external ratings agencies wherever
possible;

e Consideration and concurrence of the
agreed payment terms;

e Verification of receipts from trade

receivables subsequent to year-end;

e Inspection of credit insurance policies; and
e Considered the completeness and accuracy
of the disclosures.

To address the risk of management bias, we
evaluated the results of our procedures
against audit procedures on other key
balances to assess whether or not there was
an indication of bias. We were satisfied that
the trade receivables are fairly valued and
disclosures related to trade receivable in the
standalone financial statements are
appropriate




Information other than the Standalone Financial Statements and Auditor’'s Report
thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does not include the
standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information; we are required to
report that fact. We have nothing to report in this regard.

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate implementation
and maintenance of accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do

SO.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and




are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’'s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements
in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit report we report that:

a) We have sought and, obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b) in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The balance sheet, the statement of profit and loss, including other comprehensive
income, the cash flow statement and statement of changes in equity dealt with by this
Report are in agreement with the books of account;

d) In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with relevant rules
issued thereunder.

e) On the basis of written representations received from the directors as on 31 March 2019
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2019, from being appointed as a director in terms of Section 164(2) of the Act;

f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure A”; and

g) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended:
In our opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 as amended, in our
opinion and to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position
in its standalone financial statements. Refer Note 33 to the standalone financial

statements.
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ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses under the applicable law or
accounting standards;

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company, if any; and

2. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the
“Annexure- B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

/’awan Gattani
, Partner

‘ Membership No. 144734

UDIN: 19144734AAAABR3703

Place: Mumbai
Date: 27" August, 2019



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS' REPORT
(Referred to in paragraph 1(f) under the heading ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of AMI ORGANICS
LIMITED (“the Company”) as of 31 March 2019 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) issued by
the Institute of Chartered Accountants of India (“ICAI"). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgments,
including the assessment of the risks of material misstatement of the standalone financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the standalone
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to explanation given to us, the
Company has maintained, in all material respects, adequate internal financial controls over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2019, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

r Maheshwari & C

Pawan éattani C
Partner \

Membership No. 14473450 Acc02%

Place: Mumbai
Date: 27" August, 2019



ANNEXURE ‘B’ TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 2 under the heading ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date)

i

a) The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

b) The Company has a regular program of physical verification of its fixed assets by which
fixed assets are verified in a phased manner over a period of three years. In
accordance with this program, certain fixed assets were verified during the year and no
material discrepancies were noticed on such verification. In our opinion, this periodicity
of physical verification is reasonable having regard to the size of the Company and the
nature of its assets.

c) According to information and explanations given to us and on the basis of our
examination of the records of the company, title deeds of immovable properties
included in Fixed Assets are held in the name of the Company.

According to information and explanations given to us, The inventory has been physically
verified by the management at reasonable intervals during the period. In our opinion, the
frequency of verification is reasonable. The company is maintaining proper records of
inventory. The discrepancies noticed on verification between the physical stocks and the
book records were not material.

According to information and explanations given to us, the Company has not granted any
loans, secured or unsecured to companies, firms, Limited Liability Partnerships or other
parties covered in the register maintained under Section 189 of the Act. Accordingly, the
provisions of clause 3(iii) of the Order are not applicable to the Company.

According to information and explanations given to us, the company has complied with the
provisions of Section 185 and 186 of the Companies Act, 2013 in respect of grant of loans,
making investment and providing guarantees and securities, as applicable.

According to the information and explanations given to us, the Company has not accepted
any deposits within the meaning of Sections 73 to 76 or any other relevant provisions of the
Companies Act and the rules framed thereunder during the year. Accordingly, the
provisions of clause (v) of paragraph 3 of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, , the
maintenance of cost records has been prescribed by the Central Government under section
148(1) of the Companies Act, 2013, in respect of the activities carried on by the Company.
We have broadly reviewed the books of account relating to materials; Labour and other
items of cost maintained by the Company pursuant to the Rules made by the Central
Government for the maintenance of cost records and are of the opinion that prima facie the
prescribed accounts and records have been maintained. We have not, however, made a
detailed examination of the records with a view to determine whether they are accurate or

complete.
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7.

10.

11.

a) According to the information and explanation given to us, the Company has been
generally regular in depositing the undisputed statutory dues including provident fund,
employees’ state insurance, income tax, sales tax, service tax, Goods and Service Tax,
custom duty, excise duty, value added tax, cess and other material statutory dues as
applicable with the appropriate authorities. No undisputed amounts payable in respect
of aforesaid statutory dues were outstanding as on the last day of the financial year for
a period of more than six months from the date they became payable.

b) According to the information and explanations given to us, there are no dues of sales
tax, service tax, customs duty, excise duty, value added tax and cess, which have not
been deposited on account of any dispute with the relevant authorities. Details of dues
of Income-tax which have not been deposited as on 31st March, 2019 on account of
disputes are given below:

Name of Nature of Forum where Period to Amount Involved
Statute dues dispute is which the (Rs in. Million )
pending amount relates
The Income Income Tax Commissioner 2007-08 0.77
tax Act,1961

According to the records of the company examined by us and the information and
explanations given to us, the company has not raised any money via debentures. The
company has not defaulted in repayment of loans or borrowings to any financial institution
or bank or Government as at the balance sheet date, However instances of delay has been
observed in repayment during the period.

According to the information and explanations given to us, The Company has not raised
any moneys by way of initial public offer or further Public offer during the period and hence
the Provisions of para 3(ix) of the order are not applicable to the company. In our opinion
and according to the information and explanations given to us, money raised by way of the
term loans have been applied by the Company during the period for the purposes for which
they were raised.

During the Course of our examination of the books and records of the company, carried out
in accordance with the generally accepted auditing Practices in India, and according to the
information and explanations given to us, we have neither come across any instance of
material fraud by the company or on the company by its officers or employees, noticed or
reported during the period, nor have we been informed of any such case by the
management.

In our opinion and according to the information and explanations given to us, the Company
has paid/ provided managerial remuneration in accordance with the requisite approvals
mandated by the provisions of Section 197 read with Schedule V to the Companies Act,

2013.
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12.

13.

14.

15.

16.

In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company. Accordingly, the provisions of clause 3(xii) of the Order are not
applicable to the Company.

In our opinion and according to the information and explanations given to us the Company
is in compliance with Sections 177 and 188 of the Companies Act, 2013, where applicable,
for all transactions with the related parties and the details of related party transactions have
been disclosed in the standalone financial statements etc. as required by the applicable
accounting standards.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not made preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us, the Company has not entered
into any non-cash transactions with directors or persons connected with him during the

year.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company is no required to be registered under Section
45-1A of the Reserve Bank of India Act, 1934.

Place: Mumbai
Date: 27" August, 2019
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AMI ORGANICS LIMITED

(Formerly Known as Ami Organics Private Limited)

CIN- U24100GJ2007PLC051093

Standalone Balance sheet as at 31 March 2019

As at As at
Particulars Note No. 31 March 2019 31 March 2018
(Rs.) (Rs.)
I. ASSETS
Non-current assets
Property, Plant and Equipment 4a 576,664,352 148,974,986
Capital Work-In-Progress 4b 23,477,775 303,241,084
Financial Assets
(i) Investments 5 280,024,462 211,701,465
(i) Other Financial Assets 6 27,036,522 20,405,850
Deferred Tax Asset (Net) 18 : - 323,702
Other Non-Current Assets g 10,577,025 -
Total Non-Current Assets 917,780,136 684,647 087
Current Assets
Inventories 8 386,685,594 273,889,632
Financial Assets
(i) Trade Receivables 9 728,610,520 512,332,096
(if) Cash and Cash Equivalents 10(a) 3,156,905 @ 3,926,287
(iii) Bank Balances Other Than (ii) Above 10(b) - 2,622,776
(iv) Loans 11 1,789,692 519,367
Other Current Assets 12 86,677,055 93,733,493
Total Current Assets 1,206,919,766 887,023,651
Total Assets 2,124,699,902 1,571,670,738
Il EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 13 105,000,000 15,000,000
b) Other Equity 14 706,077,632 564,963,833
Total Equity 811,077,632 579,963,833
Non-current lia
Financial Liabilities
(i) Borrowings 15 220,996,424 227,201,391
Provisions 17 12,512,095 9,811,412
Deferred Tax Liabilities (Net) 18 22,966,173 -
Total Non-Current Liabilities 256,474,692 237,012,803
Current Liabilities
Financial Liabilities
(i) Borrowings 18 261,446,500 180,517,764
(ii) Trade Payables 19 685,433,081 462,392,137
Other Current Liabilities 20 105,184,767 69,214,965
Provisions 21 4,193,276 944 693
Current Tax Liability (Net) 22 889,954 41,624,543
Total Current Liabilities 1,057,147,578 754,694,102
Total Liabilities 1,313,622,270 991,706,905
Total Equity and Liabilities 2,124,699,902 1,571,670,738
Significant Accounting Policies 2-3

The accompanying notes form an integral part of the standalone Ind AS financial statements

As per our report of even date attached

For Maheshwari & Co.

Pawan Ga
Partner

Place: Mumbai
Date: 27 August, 2019

Chairman

irish L. Chovatia

(DIN-00907321)

Place: Surat

Board of Directors of

o

/

Naresh Patel
Managing Director
(DI

-J0806232)

AN c‘/

Date: 27 August, 2019




AMI ORGANICS LIMITED
(Formerly Known as Ami Organics Private Limited)
CIN-U24100GJ2007PLC051093

Standalone Statement of Profit and Loss for the Period ended 31 March 2019

Current Year

Previous Year

Particulars Note No. 2018-19 2017-18
(Rs.) (Rs.)

Revenue from operations 23 2,355,893,951 1,882,212,026
Other income 24 11,549,119 28,674,325
Total Revenue (A) 2,367,443,070 1,910,886,351
Expenses

Cost of raw materials consumed 25 1,525,803,160 1,181,266,331
Changes in inventories of finished goods/traded goods and 26 (36,212,997) (17,741,434)
Employee benefits expense 27 114,293,032 99,056,379
Finance costs 28 47,531,116 32,252,685
Depreciation and amortisation expense 4 25,999,728 19,043,135
Other expenses 29 323,951,634 314,221,935

Total expenses (B)

Profit before tax 366,077,397 282,787,320

Tax expense:

- Current tax 78,811,444 98,597,320

- Deferred tax . 29,985,885 (136,506)

- Prior year tax adjustments (net) 18,108,625 -

- MAT credit entitlement (7,142,121) -
119,763,833 98,460,814

Profit for the year 246,313,564 184,326,506

Other Comprehensive Income/(Loss)

Items that will not be reclassified to statement of profit and loss

Remeasurement of defined employee benefit plans 1,531,973 650,123

Fair value changes on Equity Instruments carried at fair ~ _

value through OCI;

i i that wi i 1 t

Tax impact of items that will not be reclassified to statemen (446,111) (227.153)

of profit and loss

Total comprehensive income for the year 247,399,426 184,749,476

Earnings per equity share

(1) Basic 23.46 17.55

(2) Diluted 23.46 17.55

10.00 10

Nominal value of equity shares

2,001,365,673

1,628,099,031

Significant Accounting Policies

2-3

The accompanying notes form an integral part of the standalone Ind AS financial statements

For Maheshwari & Co.
Chartered Accountan

For and oqlbébaﬁ{
Limited

Ami Organi

Board of Directors of

/
14
p

Patel
Managing Director

Pawan Ga\'lani

Partner
Membership No.: 144734

Chairman
(DIN-00907321)

([;W 0906232

&\ M
Abhis P,

Place: Mumbai Place: Surat Chi ancial Officer

Date: 27 August, 2019 (Pan-AKNPP5102F)

Date: 27 August, 2018




AMI ORGANICS LIMITED
(Formerly Known as Ami Organics Private Limited)
CIN- U24100GJ2007PLC051093

Standalone Statement of Cash Flow for the period ended 31 March 2019

Current Year

Previous Year

Movement in working capital:
(Increase)/decrease in trade receivables
(Increase)/decrease in inventories
(Increase)/decrease in loans
(Increase)/decrease in other financial Assets
(Increase)/decrease in other Current Assets
Increase/(decrease) in trade payables
Increase/(decrease) in other current liability
Increase/(decrease) in provision

Cash generated/(used) in operations

Income taxes paid

Net Cash flow from operating activities

Cash flow from/(used) investing activities

Assets)
Interest received

& Intangible Assets)

(Increase)/decrease in fixed deposit with bank
Payment for Investment in Joint Venture
(Increase)/decrease in Investment

Cash generated/(used) in investing activities

Cash flow from/(used in) financing activities
Proceed /(repayment) of borrowings (net)
Interest paid

Cash generated/(used) in financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalent at beginning of year
Unrealised exchange difference

Total Cash and cash equivalent at beginning of year
Cash and cash equivalent at end of year

Unrealised exchange difference at year end

Total Cash and cash equivalent at end of year

Net increasel/(decrease) as disclosed above

Payments Property, plant and equipment, (Including Capital WIP & Intangible

Proceeds from sale of Property, plant and equipment (Including Capital WIP

(A)

(8)

©)

(A+B+C)

(211,963,722)

Particulars 2018-19 2017-18
(Rs.) (Rs.)
Cash flow from/(used in) operating activities
Profit before tax 366,077,397 282,787,320
Adjustment for:
Interest expense 44,494,235 30,876,377
Interest income (678,402) (2,066,744)
Depreciation and amortization 25,999,728 19,043,135
Unrealised exchange difference (net) (9,702,127) (5,694,582)
Prior year errors - 232,105
IPO Expense (16,285,627) -
Remeasurement of defined employee benefit plans 1,531,973 650,123
Operating Profit Before Working Capital Changes 411,437,177 325,827,734

(139,335,098)

(112,795,962) (76,660,194)
(1,270,325) 2,264,333
(6,630,672) (6,035,714)

7,614,874 (21,551,786)
228,414,524 72,997,591

34,489,382 (4,471,611)
5,949,266 3,275,556
355,244,542 156,310,811

(137,654,658) (77,721,044)
217,589,884 78,589,767

(173,003,801)

(191,533,781)

678,402 2,066,744
- 385,000
2,622,776 1,833,720
(10,577,025) -
(68,322,997) (57,674,647)
(248,602,645) (244,922,964)
74,723,769 173,338,240
(44,494,235) (30,876,376
30,229,534 142,461,864
(783,227) (23,871,333)
3,922,579 27,820,370
3,708 (26,458
3,026,287 27,793,912
3,156,905 3,926,287
(13,845) (3.708)
3,143,060 3,922,579
(783,227) (23,871,333)

For Maheshwari & Co.
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AMI ORGANICS LIMITED
(Formerly Known as Ami Organics Private Limited)
CIN- U24100GJ2007PLC051093

Notes to the standalone Ind AS Financial Statements for the period ended 31 March 2012

1

3.01

Corporate information

Ami Organics Limited ("the Company") was originally formed as a partnership firm under the Partnership Act, 1932 in the
name of “Ami Organics” pursuant to a deed of partnership dated January 3, 2004 with Promoters, among others, as
partners. “Ami Organics” was then converted into private limited company under part IX of the Companies Act, 1956 under
the name of “Ami Organics Private Limited” vide certificate of incorporation dated June 12, 2007 issued by Registrar of
Companies, Gujarat, Dadra and Nagar Haveli. Further, pursuant to a resolution passed by our shareholders on April 5,
2018, Company was converted into a public limited company, following which Company’s name was changed to “Ami
Organics Limited”, and a fresh certificate of incorporation was issued on April 18, 2018 having its registered office at Plot
no. 440/4, 5 & 6, Road No. 82/A, GIDC Sachin, Surat GJ 394230. The Company is engaged in business of drugs
intermediate chemicals and related activities.

Basis of preparation of financial statements
The Company has prepared financial statements which comply with Ind AS applicable for periods ending on 31st March
2019, together with the comparative period data as at and for the year ended 31st March 2018.

The Special Purpose Interim Standalone Financial Statements have been prepared by the Company for the purpose of
preparation of the restated financial information as required under the Securities and Exchange Board of India (Issue of
Capital and Disclosure Requirements) Regulations, 2009 as amended from time to time in pursuance of provisions of
Securities and Exchange Board of India Act, 1992 ("ICDR Regulations") in relation to the proposed initial public offering of
the Company. As a result, the Special Purpose Interim Standalone Financial Statements may not be suitable for any
another purpose.

Functional and presentation currency

Items included in the financial statements of Company are measured using the currency of the primary economic
environment in which the Company operates (‘the functional currency”). Indian rupee is the functional currency of the
Company.

3.02 Use of estimates

The preparation of financial statements in conformity of Ind AS requires management to make judgments, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, the

disclosures of contingent assets and contingent liabilities at the date of financial statements, income and expenses during
the period. Actual results may differ from these estimates. Estimates and underlying assumptions are reviewed on an on-
going basis. Revisions to accounting estimates are recognised in the period in which the estimates are revised and in

future periods which are affected.

Application of accounting policies that require critical accounting estimates and assumption having the most significant
effect on the amounts recognised in the financial statements are:

Valuation of financial instruments

Valuation of derivative financial instruments
Useful life of property, plant and equipment
Useful life of investment property
Provisions

Recoverability of trade receivables

Summary of significant accounting policies

3.03

Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is

treated as current when it is:

- Expected to be realised or intended to be sold or consumed in normal operating cycle

- Held primarily for the purpose of trading

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period.

All other assets are classified as non-current.

A liability is current when:

- It is expected to be settled in normal operating cycle

- It is held primarily for the purpose of trading

- Itis due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified twelve months as its operating cycle.




AMI ORGANICS LIMITED
(Formerly Known as Ami Organics Private Limited)
CIN- U24100GJ2007PLC051093

Notes to the standalone Ind AS Financial Statements for the period ended 31 March 2019

3.04 Fair value measurement

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the
fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement
as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly
or indirectly observable.

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level
input that is significant to the fair value measurement as a whole) at the end of each reporting period.

The Company's Management determines the policies and procedures for both recurring fair value measurement, such as
derivative instruments and unquoted financial assets measured at fair value, and for non-recurring measurement, such as
assets held for distribution in discontinued operations.

At each reporting date, the Management analyses the movements in the values of assets and liabilities which are
required to be remeasured or re-assessed as per the Company's accounting policies. For this analysis, the Management
verifies the major inputs applied in the latest valuation by agreeing the information in the valuation computation to
contracts and other relevant documents.

The Management also compares the change in the fair value of each asset and liability with relevant external sources to
determine whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the
nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.

Disclosures for valuation methods, significant estimates and assumptions (note 37)
Financial instruments (including those carried at amortised cost) (note 38)

3.05 Revenue recognition

Ind AS 115 Revenue from Contracts with Customers, mandatory for reporting periods beginning on or after April 1, 2018,
replaces existing revenue recognition requirements. Under the modified retrospective approach there were no

adjustments required to the retained eamings at April 1, 2018. Also, the application of Ind AS 115 did not have any
significant impact on recognition and measurement of revenue and related items in the financial Statements.

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured, regardless of when the payment is being made. Revenue is measured at the fair value
of the consideration received or receivable, taking into account contractually defined terms of payment and excluding

taxes or duties collected on behalf of the government.

Revenue from sale of goods

Revenue from export sales is recognised when delivery of goods is physically given to Customs authorities. Revenue from
domestic sales is recognised when goods are delivered to the customer and the title of goods passes to the customers.

Interest and dividend income
The interest and dividends are recognised only when no uncertainty as to measurability or collectability exists. Interest on
fixed deposits is recognised on time proportion basis taking into account the amount outstanding and the rate applicable.

3.06 Inventories:
i) Raw materials - is valued at the lower of cost or net realisable value. The cost is determined on FIFO /specific

identification basis.

i) Finished goods - valued at the lower of cost or net realisable value. The cost of material is determined on FIFO/specific
identification basis.

iii) Work-in-progress is valued at material cost including appropriate production overhead.

iv) Stores and spares are valued at the lower of cost or net realisable value. Cost is determined on FIFO basis.




AMI ORGANICS LIMITED
(Formerly Known as Ami Organics Private Limited)
CIN- U24100GJ2007PLC051093

Notes to the standalone Ind AS Financial Statements for the period ended 31 March 2019
3.07 Foreign currency transactions and translation

i) Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of transaction. Monetary
assets and liabilities denominated in foreign currencies are translated in functional currency at closing rates of exchange
at the reporting date.

i) Exchange differences arising on settlement or translation of monetary items recognised in statement of profit and loss.

iii) As the Company enters into business transactions based on the prevailing exchange rate, forward premium and other
related factors, the gain/(loss) on this account is considered to be an integral part of the operations of the Company in
accordance with industry practice and to avoid distortion of operating performance.

3.08 Taxes
Current income tax
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. The Company determines the tax as per the provisions of Income Tax Act 1961 and other rules

soecified thereunder.
Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other

comprehensive income or in equity). Current tax items are recognised in correlation to the underlying transaction either in
OClI or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in
which applicable tax requlations are subject to interpretation and establishes provisions where appropriate.

Deferred tax
Deferred tax is provided in full using the liability method on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that is
not a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or
loss.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and
any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be
available against which the deductible temporary differences, and the carry forward of unused tax credits and unused tax
losses can be utilised, except when the deferred tax asset relating to the deductible temporary difference arises from the
initial recognition of an asset or liability in a transaction that is not a business combination and, at the time of the
trancactinn afferte neither the accnuntina nrafit nar tavahle nrafit ar lnce

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has
become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at
the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either
in OCI or directly in equity .

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets
against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

3.09 a) Property, plant and equipment

Property, plant and equipment is stated at cost less accumulated depreciation and where applicable accumulated
impairment losses. Property, plant and equipment and capital work in progress cost include expenditure that is directly
attributable to the acquisition of the asset. The cost of self-constructed assets includes the cost of materials, direct labour
and any other costs directly attributable to bringing the asset to a working condition for its intended use, and the costs of
dismantling and removing the items and restoring the site on which they are located. Purchased software that is integral to
the functionality of the related equipment is capitalized as part of that equipment.

When parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate
items (major components) of property, plant and equipment.

Subsequent Cost

The cost of replacing part of an item of property, plant and equipment is recognised in the carrying amount of the item if it
is probable that the future economic benefits embodied within the part will flow to the Company and its cost can be
measured reliably. The carrying amount of the replaced part is de-recognised and charged to the statement of Profit and
Loss. The costs of the day-to-day servicing of property, plant and equipment are recognised in the Statement of Profit and

| nee
b) Intangible assets
Intangible assets are stated at cost less accumulated amortisation and impairment loss. The system software which is

expected to provide future enduring benefits is capitalised. The capitalised cost includes license fees and cost of
implementation/system integration.




AMI ORGANICS LIMITED
(Formerly Known as Ami Organics Private Limited)
CIN- U24100GJ2007PLC051093

Notes to the standalone Ind AS Financial Statements for the period ended 31 March 2019

3.10

3.1

3.12

3.13

3.14

Depreciation and amortisation
The depreciation on tangible assets is calculated on SLM method over the estimated useful life of assets prescribed by the
Schedule Il to the Companies Act 2013 as follows:

Asset class Useful life as per
management
Plant and machinery: 15 years
Office equipment 5 years
Computers 3 years
Vehicles 8 years
Furniture and fixtures 10 years
Electrical installation 10 years
Office premises 60 years
Residential premises 60 years
Factory Building 30 years

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each
financial year end and adjusted prospectively, if appropriate.

Derecognition of assets

An item of property plant & equipment and any significant part initially recognised is derecognised upon disposal or when
no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset is
included in the income statement when the asset is derecognised.

Investment property
Property that is held for long term rental yield or for capital appreciation or both, and that is not occupied by the Company,

is classified as Investment property. Investment properties measured initially at cost including related transitions cost and
where applicable borrowing cost. Subsequent expenditure is capitalised to the assets carrying amount only when it is
probable that future economic benefits associated with the expenditure will flow to the entity and the cost of the item can
be measured reliably. All other repairs and maintenance costs are expensed when incurred. When part of an investment
property is incurred the carrying amount of replaced part is derecognised.

Investment properties other than land are depreciated using WDV method over the estimated useful life of assets
prescribed by the Schedule Il to the Companies Act 2013 i.e. 60 years for office premises. Investment properties include:
(i)Land

(ii)Office premises.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other
borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that
an entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences to the extent
regarded as an adjustment to the borrowing costs.

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the company or a present
obligation that is not recognised because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognised
because it cannot be measured reliably. The contingent liability is not recognised in books of account but its existence is
disclosed in financial statements.

Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset's
recoverable amount. An asset's recoverable amount is the higher of an asset's or cash-generating unit's (CGU) fair value
less costs of disposal and its value in use. Recoverable amount is determined for an individual asset. unless the asset
does not generate cash inflows that are largely independent of those from other assets or Company's assets. When the
carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written
down ta its recaverahle amonnt

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it
is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligatiori. When the Company expects some or all of a provision to
be reimbursed the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain.
The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognised as a finance cost.




AMI ORGANICS LIMITED
(Formerly Known as Ami Organics Private Limited)
CIN- U24100GJ2007PLC051093

Notes to the standalone Ind AS Financial Statements for the period ended 31 March 2019

3.15

3.16

Financial instruments
Initial recognition

The company recognise the financial asset and financial liabilities when it becomes a party to the contractual provisions of
the instruments. All the financial assets and financial liabilities are recognised at fair value on initial recognition, except for
trade receivable which are initially recognised at transaction price. Transaction cost that are directly attributable to the
acquisition of financial asset and financial liabilities, that are not at fair value through profit and loss, are added to the fair
value on the initial recognition.

Subsequent measurement
(A) Non derivative financial instruments

(i) Financial Assets at amortised cost
A financial assets is measured at the amortised cost if both the following conditions are met :
a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPPI) on the principal amount outstanding.

This category is the most relevant to the Company. All the Loans and other receivables under financial assets (except
Investments) are non-derivative financial assets with fixed or determinable payments that are not quoted in an active
market. Trade receivables do not carry any interest and are stated at their nominal value as reduced by impairment
amount.

(ii) Financial Assets at Fair Value through Profit or Loss/Other comprehensive income

Instruments included within the FVTPL category are measured at fair value with all changes recognised in the Statement
of Profit and Loss.

If the company decides to classify an instrument as at FVTOCI, then all fair value changes on the instrument, excluding
dividends, are recognised in the OCI. There is no recycling of the amounts from OCI to P&L, even on sale of investment.
However, the company may transfer the cumulative gain or loss within equity.

(iii) Financial liabilities
The measurement of financial liabilities depends on their classification, as described below:

(a) Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the
effective interest rate (EIR) method. However, the Company has borrowings at floating rates. Considering the impact of
restatement of Effective interest rate, transaction cost is being amortised over the tenure of loan and borrowing.

(b) Trade & other payables
After initial recognition, trade and other payables maturing within one year from the Balance sheet date, the carrying
amounts approximate fair value due to the short maturity of these instruments.

(B) Derivative financial instruments

The company holds derivatives financial instruments such as foreign exchange forward and option contracts to mitigate
the risk of changes in exchange rates on foreign currency exposures. Company has taken all the forward contract from the
bank.

The company have derivative financial assets/financial liabilities which are not designated as hedges;

Derivatives not designated are initially recognised at the fair value and attributable transaction cost are recognised in
statement of profit and loss, when incurred. Subsequent to initial recognition, these derivatives are measured at fair value
through profit and loss. Asset/Liabilities in this category are presented as current asset/current liabilities.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the
statement of orofit or loss.

Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits which are

subject to an insignificant risk of changes in value.
For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as
defined above. as thev are considered an intearal part of the Company's cash manaaement.




AMI ORGANICS LIMITED
(Formerly Known as Ami Organics Private Limited)
CIN- U24100GJ2007PLC051093

Notes to the standalone Ind AS Financial Statements for the period ended 31 March 2019

3.17

3.18

3.19

Employee Benefits

i) Defined contribution plans (Provident Fund)

In accordance with Indian Law, eligible employees receive benefits from Provident Fund, which is defined contribution
plan. Both the employee and employer make monthly contributions to the plan, which is administrated by the Government
authorities, each equal to the specific percentage of employee's basic salary. The Company has no further obligation
under the plan beyond its monthly contributions. Obligation for contributions to the plan is recognised as an employee
benefit expense in the Statement of Profit and Loss when incurred.

ii) Defined benefit plans (Gratuity)

In accordance with applicable Indian Law, the Company provides for gratuity, a defined benefit retirement plan (the
Gratuity Plan) covering eligible employees. The Gratuity Plan provides a lumsump payment to vested employees, at
retirement or termination of employment, and amount based on respective last drawn salary and the years of employment
with the Company. The Company's net obligation in respect of the Gratuity Plan is calculated by estimating the amount of
future benefits that the employees have earned in return of their service in the current and prior periods; that benefit is
discounted to determine its present value. Any unrecognised past service cost and the fair value of plan assets are
deducted. The discount rate is yield at reporting date on risk free government bonds that have maturity dates
approximating the terms of the Company's obligation. The calculation is performed annually by a qualified actuary using
the projected unit credit method. When the calculation results in a benefit to the Company, the recognised asset is limited
to the total of any unrecognised past service cost and the present value of the economic benefits available in the form of
any future refunds from the plan or reduction in future contribution to the plan.

The Company recognises all Remeasurement of net defined benefit liability/asset directy in other comprehensive income
and presented within equity.

iii) Short term benefits

Short term employee benefit obligations are measured on an undiscounted basis and are expensed as a related service
provided. A liability is recognised for the amount expected to be paid under short term cash bonus or profit sharing plans if
the Company has a present legal or constructive obligation to pay this amount as a result of past service provided by the
employvee and the obligation can be estimated reliably.

Lease

Operating lease:

Lease of assets under which all the risk and rewards of ownership are effectively retained by the lessor are classified as
operating lease. Lease payments / revenue under operating leases are recognised as an expense / income on accrual
basis in accordance with the respective lease agreements.

Earnings per share
Basic and diluted earnings per share are computed by dividing the net profit attributable to equity shareholders for the
year, by the weighted average number of equity shares outstanding during the year.




AMI ORGANICS LIMITED
(Formerly Known as Ami Organics Private Limited)
CIN- U24100GJ2007PLC051093

Notes to the standalone Ind AS Financial Statements for the period ended 31 March 2019
3.2 Recent Indian Accounting Standards (Ind AS)

Ministry of Corporate Affairs ("MCA"), through Companies (Indian Accounting Standards) Amendment Rules, 2019 and
Companies (Indian Accounting Standards) Second Amendment Rules, has notified the following new and amendments to
Ind ASs which the Company has not applied as they are effective from April 1, 2019:

a) Ind AS 116 :

Ind AS 116 sets out the principles for the recognition, measurement, presentation and disclosure of leases for both parties
to a contract i.e., the lessee and the lessor. Ind AS 116 introduces a single lease accounting model for lessee and requires
the lessee to recognize right of use assets and lease liabilities for all leases with a term of more than twelve months,
unless the underlying asset is low value in nature. Currently, operating lease expenses are charged to the statement of
profit and loss. Ind AS 116 substantially carries forward the lessor accountina requirements in Ind AS 17.

As per Ind AS 116, the lessee needs to recognise depreciation on rights of use assets and finance costs on lease liabilities
in the statement of profit and loss. The lease payments made by the lessee under the lease arrangement will be adjusted
against the lease liabilities.

The Company has not entered into any lease contracts and hence this standard is not applicable to the entity.

b) Ind AS 12 — Income taxes (amendments relating to income tax consequences of dividend and uncertainty over
income tax treatments)

The amendment relating to income tax consequences of dividend clarify that an entity shall recognise the income tax
consequences of dividends in profit or loss, other comprehensive income or equity according to where the entity originally
recognised those past transactions or events. The Company does not expect any impact from this pronouncement. It is
relevant to note that the amendment does not amend situations where the entity pays a tax on dividend which is
effectively a portion of dividends paid to taxation authorities on behalf of shareholders. Such amount paid or payable to
taxation authorities continues to be charged to equity as part of dividend, in accordance with Ind AS 12.

The amendment to Appendix C of Ind AS 12 specifies that the amendment is to be applied to the determination of taxable
profit (tax loss), tax bases, unused tax losses, unused tax credits and tax rates, when there is uncertainty over income tax
treatments under Ind AS 12. It outlines the following: (1) the entity has to use judgement, to determine whether each tax
treatment should be considered separately or whether some can be considered together. The decision should be based on
the approach which provides better predictions of the resolution of the uncertainty(2) the entity is to assume that the
taxation authority will have full knowledge of all relevant information while examining any amount (3) entity has to consider
the probability of the relevant taxation authority accepting the tax treatment and the determination of taxable profit (tax
loss), tax bases, unused tax losses, unused tax credits and tax rates would depend upon the probability. The Company
does not expect any significant impact of the amendmenton its financial statements.

c) Ind AS 109 — Prepayment Features with Negative Compensation

The amendments relate to the existing requirements in Ind AS 109 regarding termination rights in order to allow
measurement at amortised cost (or, depending on the business model, at fair value through other comprehensive income)
even in the case of negative compensation payments. The Company does not expect this amendment to have any impact
on its financial statements.

d) Ind AS 19 — Plan A d it, Curtailment or Setth t

The amendments clarify that if a plan amendment, curtailment or settlement occurs, it is mandatory that the current
service cost and the net interest for the period after the re-measurement are determined using the assumptions used for
the re-measurement. In addition, amendments have been included to clarify the effect of a plan amendment, curtailment or
settlement on the requirements regarding the asset ceiling. The Company does not expect this amendment to have any
significant impact on its financial statements.

e) Ind AS 23 — Borrowing Costs

The amendments clarify that if any specific borrowing remains outstanding after the related asset is ready for its intended
use or sale, that borrowing becomes part of the funds that an entity borrows generally when calculating the capitalisation
rate on general borrowings. The Company does not expect any impact from this amendment.

f) Ind AS 28 — Long-term Interests in Associates and Joint Ventures

The amendments clarify that an entity applies Ind AS 109 Financial Instruments, to long-term interests in an associate or
joint venture that form part of the net investment in the associate or joint venture but to which the equity method is not
applied. The Company will apply the pronouncement to long-term interests in an associate or joint venture.

g) Ind AS 103 — Business Combinations and Ind AS 111 — Joint Arrangements

The amendments to Ind AS 103 relating to re-measurement clarify that when an entity obtains control of a business that is
a joint operation, it re-measures previously held interests in that business. The amendments to Ind AS 111 clarify that
when an entity obtains joint control of a business that is a joint operation, the entity does not re-measure previously held
interests in that business. The Company will apply the pronouncement if and when it obtains control / joint control of a
business that is a joint operation.
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AMI ORGANICS LIMITED

(Formerly Known as Ami Organics Private Limited)

CIN- U24100GJ2007PLC051093

Notes to the standalone Ind AS Financial Statements for the period ended 31 March 2019

5 Non Current Investments:

Market value of Quoted Investments
Aggregate provision for diminution in Value of Investments

As at As at
Parficulars 31 March 2019 31 March 2018
(Rs.) (Rs.)
A. Investments in Equity Instruments
Trade, unquoted investments:
Other Investment - Unquoted - measured at Fair Value through through
Other Comprehensive Income
At Cost
42,730 (as at 31.03.2018: 42730) Equity shares of Rs.10 each of Globe Enviro
Care Limited 427,300 427,300
31,441 (as at 31.03.2018: 32,441) Equity shares of Rs.19.07 each of Globe
Enviro Care Limited 618,650 618,650
3,000 (as at 31.03.2018: 3,000) Equity shares of Rs.10 each of Sachin Indl. 30,000 30,000
Co.Op. Soc. Share
Total 1,075,950 1,075,950
Investment in Joint Ventures:
Ami Oncotheranostics LLC 265,741,861 197,418,864
Total 265,741,861 197,418,864
Investment In limited liability Partnership:
Prodigy Bio LLP 13,206,651 13,206,651
Total 13,206,651 13,206,651
Total 280,024,462 211,701,465
As at As at
Particulars 31 March 2019 31 March 2018
(Rs.) (Rs.)
Aggregate amount of Quoted Investments - -
Aggregate amount of Unquoted Investments 280,024,462 211,701,465




AMI ORGANICS LIMITED
(Formerly Known as Ami Organics Private Limited)
CiN- U24100GJ2007PLC051093 )

Notes to the standalone Ind AS Financial Statements for the period ended 31 March 2019

6

Other Financial Assets

As at As at
Particulars 31 March 2019 31 March 2018

(Rs.) (Rs.)
Security Deposits 10,750,499 7,598,273
Fair Value of Plan Assets 2,797,999 1,144 597

Investment in Bank 627,812 -

Investment in Key Man Insurance 12,860,212 11,662,980
Total 27,036,522 20,405,850

Note: Investment in Key an Insurance is Measured at Surrender value to the extent details are
available, in cases where details are not available regarding Surrender value or Fund NAV, same has

been taken at cost of Premium.

Other Non Current Assets

As at As at
Particulars 31 March 2019 31 March 2018
(Rs.) (Rs.)
Application Money Paid for Investment in Joint Venture 10,577,025 -
Total 10,577,025 -




AMI ORGANICS LIMITED
(Formerly Known as Ami Organics Private Limited)
CiN- U24100GJ2007PLC051093

Notes to the standalone Ind AS Financial Statements for the period ended 31 March 2019

8

10

10

Inventories
: As at As at
Particulars 31 March 2019 31 March 2018
(Rs.) (Rs.)
Raw Materials 249,978,905 170,398,472
Finished Goods / Traded Goods: 94,820,257 82,475,339
Work-in-Progress
Goods in Process 39,257,497 15,389,418
Packing (Drums) 1,056,343 2,052,331
Consumables Stores & Spares 1,572,592 3,574,072
Total 386,685,594 273,889,632
Trade Receivables
: As at As at
Particulars 31 March 2019 | 31 March 2018
(Rs.) (Rs.)
(Unsecured, considered good)
Trade Receivables 728,610,520 512,332,096
Total 728,610,520 512,332,096
a) Cash and Cash Equivalents
) As at As at
Particulars 31 March 2019 | 31 March 2018
(Rs.) (Rs.)
Balances with banks-in Current Accounts 2,499,997 3,326,244
Cash on Hand 656,908 600,043
Total 3,156,905 3,926,287
b) Bank Balances other than (a) above
As at As at
31 March 2019 31 March 2018
Particulars (Rs.) (Rs.)
In Fixed Deposits
Deposits with original maturity of more than three months but
less than twelve months - 2,311,146
- 311,630

Interest accrued on above fixed deposit

and with government authorities)

(under lien against borrowing, overdraft facility, bank guarantee
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Notes to the standalone Ind AS Financial Statements for the period ended 31 March 2019

11

12

Loans
As at As at
Particulars 31 March 2019 31 March 2018
(Rs.) (Rs.)
Unsecured, Considered good
Others
Loans and Advances to Employees 1,789,692 519,367
Total 1,789,692 519,367
Other Current Assets
As at As at
Particulars 31 March 2019 31 March 2018
(Rs.) (Rs.)
Unsecured, Considered Good
Prepaid Expenses 3,199,118 1,290,731
Balances with Government Authorities 64,371,577 84,639,032
Capital advances 1,026,655 468,219
Advances to suppliers 17,908,401 7,047,336
Advancgs Recoverable in Cash or in Kind or for Value to 171,304 288175
be Received
Total 86,677,055 93,733,493




AMI ORGANICS LIMITED
(Formerly Known as Ami Organics Private Limited)
CIN- U24100GJ2007PLC051093

Notes to the

13

b)

<)

14

Ind AS Fi ial

Equity Share Capital

for the period ended 31 March 2019

As at As at
Particulars 31 March 2019 31 March 2018
(Rs.) (Rs.)
Authorised:
15,000,000 (as at 31 March 2018 1,500,000 ) Equity shares of Rs.10 each 150,000,000 15,000,000
(refer note (d))
150,000,000 15,000,000
Issued, subscribed and paid up:
105,00,000 ( as at 31 March 2018: 15,00,000;) Equity shares of Rs.10 each
(as at 31 March 2018: Rs.10 each) fully paid up (refer note (d))
105,000,000 15,000,000
Add: Forfeited shares (amount originally paid-up) = o
Total Equity) 105,000,000 15,000,000
Details of Reconciliation of the ber of Shares O g
As at As at
Particulars 31 March 2018 31 March 2018
No. of shares Rs. No. of shares Rs.
Equity Shares:
Shares outstanding at the beginning of the year (refer note (d) below 1,500,000 15,000,000 1,500,000 15,000,000
Add: Shares issued during the year 9,000,000 90,000,000 -
Less: Shares cancelled on consolidation - - - -
[Shares outstanding at the end of the year 10,500,000 105,000,000 1,500,000 15,000,000

Terms/ rights attached to Equity Shares

Company has i d

capital from Rs. 1,50,00,000/- (Rupees One Crore Fifty lacs only) divided into 15,00,000 ( Fifteen lacs) Equity shares of Rs.

10/- each to Rs. 15,00,00,000/- (Rupees Fifteen Crore only) divided into 1,50,00,000 (One Crore Fifty Lacs ) Equity shares of Rs. 10/~ each vide resolution dated

5th April 2018 (after balancesheet date)

The Company has only one class of equity shares. Each holder of equity shares is entitled to one vote per share. The dividend proposed, if any by the Board of

Directors is subject to approval of the shareholders.

lntheevem u'hqundahonofmeconpany the holders of the equity shares will be entitled to receive remaining assets of the Company, after distribution of all

P The ibution will be in prop: to the number of equity shares held by the shareholders.
Details of shares in the wpany held by each hold Iding more than § %:
" As at 31 March 2019 As at 31 March 2018
- No. of shares % No. of shares %

Ci i Cl hai Vag y 1,032,500 9.83% 187,500 12.50%
Girishbhai Limbabhai Chovatiya 1,365,000 13.00% 375,000 25.00%
Kiranben Girishbhai Chovatiya 2,450,000 23.33% 350,000 23.33%
Nareshbhai Ramjibhai Patel 1,032,500 9.83% 187,500 12.50%
Paruiben Chetanbhai Vaghasiya 1,312,500 12.50% 187,500 12.50%

J i Patel 1,312,500 12.50% 187,500 12.50%

The Company has allotted 90,00,000 Bonus Equity Shares of Rs.10 each, fully paid up, in the ratio of 1:6 on 20th April 2018

Other Equity
Asat Asat
31 March 2019 31 March 2018
P (Rs.) (Rs.)
Equity i gh other Comp ive |
|Balance as per last financial statement = =
Addition during the year (net of tax) - -
Transfer to retained earning realised (gain)/Loss - -
Closing Balances = =
Retained Earmings
Balance as at beginning of the year 564,963,833 379,982,252
Less: Issue of Bonus Shares (90,000,000) -
Less: Expense Incurred for IPO (16,285,627) -
Add : Profit for the year 246,313,564 184,326,506
Rectification of prior period errors - 232,105
Prior year tax adjustment - -
Transfer from Other Comprehensive income - -
Remeasurement of the defined benefit plans (net of tax) 1,085 862 422 970
706,077,632 564,963,833
Total 706,077,632 564,963 833
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15

16

17

Borrowings
Refer Note 18 (a)
As at As at
Particulars 31 March 2019 31 March 2018
(Rs.) (Rs.)
Financial Liabilities at Amortised Cost
Secured
Term Loans
From Banks and Financial institution 115,996,424 195,311,199
115,996,424 195,311,199
Unsecured
From Banks and Financial institution - 390,192
From Related Parties 105,000,000 31,500,000
Total 220,996,424 227,201,391
Provisions
As at As at
Particulars 31 March 2019 31 March 2018
(Rs.) (Rs.)
Provision for Employee Benefits.
Gratuity 12,512,095 9,811,412
Total 12,512,095 9,811,412
Deferred Tax Assets/ (liabilities)- Net
As at As at
Particulars 31 March 2019 31 March 2018
(Rs.) (Rs.)
Deferred Tax Liabilities
Fixed assets :
Impact of difference between tax depreciation and charged in
financial statement (32,662,918) 1,171,425
(32,662,918) 1,171,425
Deferred Tax Assets
Provision for gratuity 1,505,608 -
DTA on ltems Classified to OCI 1,049,016 1,495,127
2,554,624 1,495,127
Mat Credit Entitlement 7,142,121 -
Total (22,966,173) 323,702
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Notes to the standalone Ind AS Financial Statements for the period ended 31 March 2019

18 Borrowings

(Refer Note 18a)
As at As at
Particulars 31 March 2019 | 31 March 2018
(Rs.) (Rs.)
Financial Liabilities at amortised cost
Secured
Cash Credit 222,740,273 141,070,425
Bill Discounting 38,706,227 39,447,339
Total 261,446,500 180,517,764
19  Trade Payables
As at As at
Particulars 31 March 2019 31 March 2018
(Rs.) (Rs.)
Financial Liabilities at Amortised Cost
Trade Payables (Refer Note 32) 685,433,081 462,392,137
Total 685,433,081 462,392,137
20 Other Current Liabilities
As at As at
Particulars 31 March 2019 31 March 2018
(Rs.) Rs.)
Current Maturities of Long Term Debts 56,598,638 25,668,175
Statutory Dues Payable 3,326,427 4,502,530
Payables for Fixed assets 24,191,464 22,711,044
Advances from customers 13,149,286 12,863,401
Employees Dues 7,918,952 3,469,815
Total 105,184,767 69,214,965
21 Provisions
As at As at
31 March 2019 31 March 2018
Particulars (Rs.) (Rs.)
Provision for employee benefits:
Gratuity 136,505 138,941
Other
Provision for Expenses 4,056,771 805,752
Total 4,193,276 944 693
22 Current Tax Liability (Net)
As at As at
31 March 2019 31 March 2018
Particulars (Rs) (Rs)
Provision for income tax (net) 889,954 41,624,543
Total 889,954 41,624,543
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Revenue From Operations

Current Year Previous Year
Particulars 2018-19 2017-18
(Rs.) (Rs.)
Sales of Raw Materials / Finished Goods / Traded Goods:
Export Sales 1,159,310,643 956,058,097
Domestic Sales 1,154,133,175 879,621,539
Other operating revenues
Duty drawback and other export incentives 42,450,133 46,532,390
Total 2,355,893,951 1,882,212,026
Other Income
Current Year Previous Year
Particulars 2018-19 2017-18
(Rs.) (Rs.)
Interest income:
On Fixed Deposit with Banks 366,772 2,138,182
Others:
Discount Received 5,205,321 -
Foreign Exchange Fluctuation Gain 5,028,026 24,622 669
Others 949,000 1,797,969
Insurance Gain - 115,505
Total 11,549,119 28,674,325
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Cost of Raw Materials Consumed

Current Year

Previous Year

Less: Closing stock

Particulars 2018-19 2017-18
(Rs.) (Rs.)
Raw Materials Consumed / Sold:
Opening stock
Raw Materials 170,398,472 115,622,547
Packing Materials 2,052,331 1,483,568
172,450,803 117,106,115
Add : Purchases
Domestic 1,049,829,780 764,703,698
Import 554,557,825 471,907,321

1,604,387,605

1,236,611,019

Raw Materials 249,978,905 170,398,472
Packing Materials 1,056,343 2,052,331
251,035,248 172,450,803

Total (a+b+c) 1,525,803,160 1,181,266,331

Changes In Inventories of Finished Goods/Traded Goods and Work-In-Progress

Current Year Previous Year
2018-19 2017-18
Particulars (Rs.) (Rs)
a) Changes in Inventories of Finished Goods / Traded Goods
Opening stock of finished goods / traded goods:
Finished goods 82,475,339 11,377,750
Less: Closing stock of finished goods / traded goods:
Finished goods 94,820,257 82,475,339
(12,344,918) (71,097,589)
b) Changes in work in progress
Opening stock 15,389,418 68,745,573
Less: Closing stock 39,257,497 15,389,418
(23,868,079) 53,356,155
Total (36,212,997) (17,741,434)
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27 Employee Benefits Expense

Current Year

Previous Year

Particulars 2018-19 2017-18
(Rs.) (Rs.)
Salaries, Bonus, Commission and Allowances 103,098,518 90,493,875
Contribution to Provident and Other Funds 4,500,614 3,079,016
Gratuity 3,076,818 3,486,823
Staff Welfare Expenses 3,617,082 1,996,665
Total 114,293,032 99,056,379
28 Finance Costs
Current Year Previous Year
Particulars 2018-19 2017-18
(Rs.) (Rs.)
Interest on Team Loan and CC 43,308,501 28,772,465
Interest on Unsecured Loan 1,185,734 1,954,697
Interest on Statutory Dues 233,848 149,214
Processing & Other Charges 961,987 1,376,309
Interest on MSME Creditors 1,841,046 -
Total 47,531,116 32,252,685
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29 Other Expenses

Current Year

Previous Year

Particulars 2018-19 2017-18
(Rs.) (Rs.)

Stores, Spares and Tools Consumed 10,736,055 3,713,575
Job work charges 111,019,750 144,389,286
Conversion & Other Manufacturing charges 43,165,422 13,372,126
Power and Electricity 41,418,676 12,730,932
Communication Expenses 329,584 248,946
Printing and Stationery 3,582,055 1,819,340
Travelling and Conveyance Expenses 11,430,658 12,583,518
Legal and Professional Fees 13,347,488 16,170,146
Rent on Car - 7,300,000
Rates and Taxes 3,535,348 36,274,302
Repairs and Maintenance 4,295,865 6,608,679
Exchange difference (net) - -
Insurance Charges 6,748,400 4 919,063
Auditor's Remuneration:

- for audit 700,000 220,000

- for tax audit - 30,000

- for Others - 292,794
Donations 7,500 36,000
CSR Expenditure 4,376,600 2,852,500
Commission and brokerage on sales 14,425,436 12,603,609
Advertisement expenses 13,151,632 7,836,614
Freight, clearing and forwarding charges 32,773,214 19,426,021
Discount allowed - 3,455,444
Directors Sittting Fees 560,000 -
Membership & Subscription Expenses 210,175 366,359
Security Expenses 2,241,333 2,163,428
Contribution For Scientific Research Expense - -
Loss from Joint Venture 62,852 -
Miscellaneous and other expenses 5,833,591 4,809,253

Total 323,951,634 314,221,935

30 Earnings in foreign exchange

Current Year

Previous Year

Particulars 2018-19 2017-18
(Rs.) (Rs.)
Export of goods calculated on FOB basis 1,114,333,436 950,433,772
Total 1,114,333,436 950,433,772
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a) Value of imports calculated on CIF basis

Current Year

Previous Year

Particulars 2018-19 2017-18
(Rs.) (Rs.)
Raw Materials 525,239,411 453,041,212
Capital Goods 2,651,455 2,624,193
Total 527,890,866 455 665,405

b) Expenditure in Foreign Currency

Current Year

Previous Year

Particulars 2018-19 2017-18
(Rs.) (Rs.)
Other Expenses 12,234,626 4629718
Total 12,234,626 4 629,718

Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act

As at As at
Particulars 31 March 2019 31 March 2018
(Rs.) (Rs.)
(i) Principal amount remaining unpaid to any supplier as at the
end of the accounting year 52,808,068 38,581,352
(ii) Interest due thereon remaining unpaid to any supplier as at
the end of the accounting year 1,841,048 -
(iii) The amount of interest paid along with the amounts of the
payment made to the supplier beyond the appointed day _ _
(iv) The amount of interest due and payable for the year 1,841,048 -
(v) The amount of interest accrued and remaining unpaid at the
end of the accounting year 1,841,048 -
(vi) The amount of further interest due and payable even in the
succeeding year, until such date when the interest dues as
above are actually paid 1,841,048 -

Dues to Micro and Small Enterprises have been determined to the extent such parties have been

Contingent Liabilities and Commitments (To The Extent Not Provided For)
As at As at
Particulars 31 March 2019 31 March 2018
(Rs.) (Rs.)
Contingent liabilities:
Disputed income tax liabilities 768,261 -
TDS 44,252 -
Total 768,261 -
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34 Employee benefit obligations

a. Defined Contribution Plans:

for the period ended 31 March 2019

The following amount recognized as an expense in Statement of profit and loss on account of provident fund and other funds. There are no other obligations other than

the contribution payable to the respective authorities.

Current Year Previous Year
Particulars 2018-19 201718
(Rs.) (Rs.)
Contribution to Provident Fund 630,697 2,569,128
Contribution to ESIC 3,864,103 503,317
Contribution to LWF 5814 6,570

ii. Defined Benefit Plan:

The Company has a funded defined benefit gratuity plan. The gratuity plan is governed by the Payment of Gratuity Act, 1972. Under the Act, employee who has
completed five years of service is entitled to specific benefit. The level of benefits provided depends on the member's length of service and salary at retirement age.
Every employee who has completed five years or more of service gets a gratuity on departure at 15 days salary (last drawn salary) for each completed year of service

as per the provision of the Payment of Gratuity Act, 1872 with total ceiling on gratuity of Rs.1,000,000.

The following tables ies the ] of net benefit g dinthe S of profit and loss and the funded status and amounts
recognised in the balance sheet for the gratuity plan:
Current Year Previous Year
Particulars 2018-19 2017-18
(Rs.) (Rs.)
Change in present value of obligations
PVO at beginning of period 9,950,353 7,179,609
Interest cost 759,330 530,267
Current Service Cost 2,420,592 1,497,979
Past Service Cost- (non vested benefits) - 239,827
Past Service Cost -(vested benefits) - 1,271,689
Benefits Paid (100,694) (104,731)
Contributions by plan participants - -
Business Combinations - -
Curtailments - -
Settlements - -
Actuarial (Gain)/Loss on obligation (1,525 578)| (664,287)
PVO at end of period 11,504,003 9,950,353
Fair Value of Plan Assets
Opening Fair Value of Plan Asset 1,144,597 317,269
Adjustment to Opening Fair Value of Plan Asset -
Return on Plan Assets excl. interest income 6,395 (14,164)
interest income 103,104 52,939
Contributions by Employer 500,000 893,284
Benefits Paid (100,694) (104, 731)
Fair Value of Plan Assets at end 1,653.402.0, 1,144,597.0
to be d in the bal; sheet and

|statement of profit & loss account

PVO at end of period 11,504,003 9,950,353
Fair Value of Plan Assets at end of period 1,653,402 1,144,597
Funded Status (9,850,601) 8,805,756)
Net Asset/(Liability) recognized in the bal, sheet (9,850,601 (8,805,756)
Other Comprehensive Income (OCl)

Actuarial (Gain)/Loss recognized for the period (1,525,578) (664,287)
Asset limit effect - -
Return on Plan Assets excluding net interest -6,395| 14,164
Unrecognized Actuarial (Gain)/Loss from previous period - -
Total Actuarial (Gain)/Loss recognized in (OCl) (1,531,973)| (650,123)
Exp gnized in the of P& L AIC

Current Service Cost 2,420,592 1,497,979
Net Interest 656,226 477,328
Past Service Cost- (non vested benefits - 239,827
Past Service Cost -(vested benefits) - 1,271,689
Curtailment Effect ~ e
Settlement Effect = =]
Exp gnized in the of P& L AIC 3,076.818( 3486823
Movements in the Liability recognized in Balance Sheet

Opening Net Liability 8,805,756 6,862,340
Expenses as above 3,076,818 3,486,823
Contribution paid (500,000) (893,284)
Other Comprehensive Income(OCl) (1,531,973 (650,123)|
Closing Net Liability 9,850,601 8,805,756
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Net liability is bifurcated as follows : As at As at
31 March 2019 31 March 2018
(Rs.) (Rs.)
Current 136,505 138,941
Non-current 11,367,498 9,811,412
Net liability 11,504,003 9,950,353

Assumptions as at

Mortality

Interest / Discount Rate
Rate of increase in compensation
[Annual increase in healthcare costs

Expected average remaining service
Retirement Age
Employee Attrition Rate

Future Changes in maximum state healthcare benefits

IALM (2006-08) Utt. |IALM (2006-08) Utt.

767% 7.67%
12.00% 12.00%
20 20
60 Year 60 Year

2% For All Ages 2% For All Ages

A quantitative analysis for significant assumption is as shown below:

Indian gratuity plan:

Particulars Current Year Previous Year
2018-19 2017-18

(Rs.) {Rs.)
Assumptions -Discount rate
Sensitivity Level (a hypothetical increase / (decrease) by) 1.00% 1.00%
Impact on defined benefit obligation -increase of sensitivity 9,752,830 8,457,567
Impact on defined benefit obligation -decrease of sensitivity 13,701,793 11,809,158
Assumptions -Future salary escalations rates
Sensitivity Level (a hypothetical i / (decrease) by) 1.00% 1.00%
Impact on defined benefit obligation-increase of sensitivity 13,113,330 11,328,305
Impact on defined benefit obligation-decrease of sensitivity 10,051,022 8,727,440
Particulars As at As at

31 March 2018 31 March 2018
(Rs.)

Within 1 year 13,505 138,941
1-2 year 154,807 168,058
2-3 year 178,870 223,472
3-4 year 227,112 294,820
4-5 year 239,888 394,833
{5-10 year 3,173,865 7,008,474

35 Segmental Information

In accordance with IND AS 108 "Operating segment" - The Company used to present the segment information identified on the basis of internal report used by the

Comp to allocate to the and assess their performance. The Board of Directors of the Company is colk ly the Chief Op Decision Maker
(CODM) of the Company.
The chief g ‘maker the operating resuits of its for the p of making d about r all and
per gt per is luated on the basis on profit and loss.
ry of the seg as follows:
As at As at
Particulars 31 March 2018 31 March 2018
(Rs.) (Rs.)
Segment Revenue
Sales and income from operations
Within India 1,154,133,175 879,621,539
Outside India 1,159,310,643 956,058,097
2,313,443,818 1,835,679,636
Carrying amount of assets by geographical location of assets
Segment Assets
Within India 1,966,897,351 1,347,344,760
Outside India 157,802,551 224,002,276
2,124,699,902 1,571,347,036
Additions to Fixed Assets (including
intangible assets and capital work in
progress)
Within India 453,429,230 23,369,161
Outside India 259,864 -
453,689,094 23,369,161
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Ind AS Fi ial S

CORPORATE SOCIAL RESPONSIBILITY (CSR)

for the period ended 31 March 2019

As per Section 135 of the Companies Act, 2013, a CSR committee has been formed by the Company. The areas for CSR activities are eradicating hunger, poverty and
malnutrition, promoting preventive heatth care including preventive health care, ensuring environmental sustainability education, promoting gender equality and
empowering women and other activities. The amount has to be expended on the activities which are specified in Schedule VIl of the Companies Act, 2013.

Details of CSR e:

diture required to be spent and amount spent are as under.

Current Year Previous Year
Particulars 2018-19 2017-18
(Rs.) (Rs.)
Gross amount required to be spent by the company during
the year as per Section 135 of the Companies Act, 2013 read
with schedule VIl 3,659,965 2,832,648
Amount spent during the year
(i) Construction/acquisition of any asset -
(i) On purposes other than (i) above 4,376,600 2,852,500
Cumulative CSR Expenditure required to be spent 712,661 1,429,296

Financial Instruments

Financial Instrument by Category

The carrying value and fair value of financial instrument by categories as of 31 March 2019 were as follows

at amortised cost at fair value at fair value Total Carrying Total fair value
Particulars through profit through OCI value
and loss

(Rs) (Rs.) (Rs.) (Rs.) (Rs.)
Assets:
Cash and Cash Equivalents 3,156,905 - - 3,156,905 3,156,905
Other Bank Balance - - - - -
Trade Receivables 728,610,520 - - 728,610,520 728,610,520
Other Financial Assets 27,036,522 - - 27,036,522 27,036,522
Loans 1,789,692 - - 1,789,692 1,789,692
Investments 278,948,512 - 1,075,850 280,024 462 280,024 462

1,039,542,151 - 1,075,950 1,040,618,101 1,040,618,101
Liabilities:
Borrowing 482,442,924 - - 482,442 924 482,442,924
Trade and other payables 685,433,081 - - 685,433,081 685,433,081
Other financial liabiliti - - - - -
1,167,876,005 - - 1,167,876,005 1,167,876,005
The carrying value and fair value of financial instrument by categories as of 31 March 2018 were as follows
at amortised cost at fair value at fair value Total Carrying Total fair value
Particulars through profit through OCI value
and loss

(Rs.) Rs.) (Rs.) _Rs) (Rs.)
Assets:
[Cash and Cash Equivalents 3,926,287 - - 3,926,287 3,926 287
Other Bank Balance 2622776 = - 28622776 2622776
Trade Receivables 512,332,096 - - 512,332,096 512,332,096
Other Financial Assets 20,405,850 - - 20,405,850 20,405 850
Loans 519,367 - - 519,367 519,367
in 210,625,515 - 1,075,850 211,701 465 211,701,465

750,431,891 = 1,075,950 751,507,841 751,507 841
Liabilities:
Borrowing 407,719,155 - - 407,719,155 407,719,155
Trade and other payables 462,392,137 - - 462,392,137 462392 137
Other 5 i N N ~ B -

870,111,292 - - 870,111,292 870,111,292

Fair value hierarchy

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities
Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.. as prices) or indirectly (i.e. derived from

prices).

Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

The ing table p fair value y of assets and liabilities measured at fair value on a recurring basis as of 31 March 2019:
Asat Fair value measurement at end of the reporting year using
Particulars 31 March 2019
(Rs.) Level | (Rs.) Level 2 (Rs.) Level 3 (Rs.)
Assets /Liabilities measured at fair
value
Financial Assets
Non current investments 280,024,462 - - 280,024,462
Other financial assets 23,610,711 - - 23,610,711
Financial Liabilities:
Borrowings 220,996,424 - - 220,996,424

The following table presents fair value hierarchy of assets and liabilities measured at

fair value on a recurmring basis as of 31 March 2018:

As at : " :
Paticulars 31 March 2048 Fair value measurement at end of the reporting year using
Level | (Rs.) Level 2 (Rs.) Level 3 (Rs.)
{Assets /Liabilities measured at fair
value
Financial Assets
Non current investments 211,701,465 = = 211,701,465
Other financial assets 19,261,253 - - 19,261,253
Financial Liabiltties
Borrowings 227,201,391 % - 227,201,391

There have been no transfers among Level 1, Level 2 and Level 3 during the period.

The management assessed that cash and cash equivalents, Trade receivable and
carrying amount largely due to short term maturity of these instruments.

Ay
[
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39 Fi ial Risk M. g Objecti and Policies

The risk management policies of the Company are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls, and to
monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Company's
activities

The Management has overall responsibility for the establishment and oversight of the Company's risk management framework.

In performing its operating, investing and financing activities, the Company is exposed to the Credit risk, Liquidity risk and Market risk.

Carrying Amount of Financial Assets and Liabilities:
The following table summaries the carrying amount of financial assets and liabilities recorded at the end of the period by categories:

Particulars As at Asat
31 March 19 31 March 18
(Rs.) (Rs.)

Financial assets

Non current investment 280,024,462 211,701,465
Cash and cash equivalent 3,156,905 3,926,287
Bank balances other than above - 2,622,776
Trade receivables 728,610,520 512,332,096
Loans 1,789,692 519,367
Other financial assets 27,036,522 20,405,850
At end of the year 1,040,618,101 751,507,841
Financial liabilities

Borrowings 482,442,924 407,719,155
Trade payables 685,433,081 462,392,137
Other financial liabilities = =
At end of the year 1,167,876,005 870,111,292
Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three
types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commodity risk. Financial instruments affected by market risk include
loans and borrowings, deposits and derivative financial instruments.

Credit risk on financial assets

Financial assets that are potentially subject to concentrations of credit risk and failures by parties to ge their obligati in full or in a timely manner
consist principally of cash balances with banks, cash equival and ivables, and other ncial assets. The maximum exposure to credit risk is: the total of the fair
value of the financial instruments and the full amount of any loan payable commitment at the end of the reporting year. Credit risk on cash balances with banks is limited
because the counterparties are entities with acceptable credit ratings. Credit risk on other financial assets is limited because the other parties are entities with

acceptable credit ratings.
As disclosed in Note 3 (a), cash and cash equival [¢) y rep: short term deposits with a less than 90-day maturity.
As part of the p of setting credit limits, di credit terms are used. The average credit period generally granted to trade receivable customers is

about 80-360 days. But some customers take a longer period to settle the amounts.

Exposure to credit risk
Financial asset for which loss allowance is measured using expected credit loss model
Asat Asat |
Particulars 31 March 19 31 March 18
(Rs.) (Rs,)
Financial assets
Non current investment 280,024 462 211,701,465
Cash and cash equivalent 3,156,905 3,926,287
Bank balances other than above - 2822776
Trade receivables 728,610,520 512,332,096
Loans 1,789,692 519,367
Other financial assets 27,036,522 20,405,850
At end of the year 1,040,618,101 751,507 841

Ageing analysis of the age of trade receivable amounts that are past due as at the end of reporting year but not impaired:

Asat Asat
Particulars 31 March 18 31 March 18
(Rs.) (Rs.)
Trade receivables:
Less than S0 days 605,896,257 468,366,103
S0 to 180 days 104,393,381 37,152,600
Over 180 days 18,320,882 6,813,393
728,610,520 512,332,096

In the opinion of management, trade receivable, Financial assets, Cash and cash equivalent, Balance with Bank , Loans and other financial assets have a value on
realisation in the ordinary course pf business at lease equal to the amount at which they are stated in the balance sheet.

The Company has not g d any loss all e as the C. ‘expect that there is no credit loss on trade receivables.




AMI ORGANICS LIMITED
(Formerly Known as Ami Organics Private Limited)
CIN- U24100GJ2007PLC051093

Notes to the dal Ind AS Fi ial for the period ended 31 March 2019

40 Foreign currency risk
The Company operates intemationally and the major portion of business is transacted in USD & EURO. The Company has Sales, Purchase, Borrowing (etc.)
in foreign currency. Consequently, the Company is exposed to foreign exchange risk.

Foreign exchange exposure is partially balanced by purchasing in goods, commodities and services in the respective currencies.

The company evaluate exchange rate exposure arising from foreign currency transactions and the company follows i risk g it policies,
including the use of derivatives like foreign exchange forward contracts to hedge exposure to foreign currency risk.

Foreign currency exposures not specifically covered by forward exchange contracts as at year end are as follows:

As at 31 March 2019 As at 31 March 2018
Curency Foreign Foreign
Corrency Indian Rupees Currency Indian Rupees
usD 183,836 12,716,175 3,389,408 220,461,325
EURO 1,755,480 136,405,009 3,363,084 271,098,888
GBP - - 2,765 255,167
Other currency 1,083 29,042 977 28,859

Foreign currency sensitivity
1 % increase or decrease in foreign exchange rates will have the following impact on profit before tax

As at 31 March 2019 As at 31 March 2018
Currency 1% increase | 1% decrease | 1% increase | 1 % decrease
(Rs.) (Rs.) (Rs.) (Rs.)
USD (127,162) 127,162 (2,204,613) 2204613
EURO (1,364,050) 1,364,050 (2,710,989) 2,710,989
GBP 0 p (2,552) 2,552
Other currency (290) 290 _(289) 289
41 Interest Rate Risk
Interest rate risk is the risk that the fair value or future cash flows of a financial i will because of ges in market interest rates.
Company has interest rate risk exposure mainly from changes in rate of interest on borrowing & on deposit with bank. The interest rate are disclosed in the
respective notes to the ial of the Company. The following table analyse the of the ial assets and liabilities by type of
interest rate
As at As at
{Particulars 31 March 2019| 31 March 18
(Rs.) (Rs.)
[Financial assets
Interest bearing - Fixed interest rate
- Current fixed deposit - 2,311,146
- ial Liabiliti
Interest bearing
Borrowings - Floating interest rate
- Working capital loan in rupee 222,740,273 141,070,425
Borrowings - Fixed interest rate
- Banks & Financial institutions 172,595,062 221,369,566
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Interest Rate Sensitivity

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings affected, after the
excluding the credit exposure for which interest rate swap has been taken and hence the interest rate is fixed. With all other variables held constant, the
Company's profit before tax is affected through the impact on floating rate borrowings, as follows

) As at As at
Pfticutace 31 March 2019| 31 March 18
(Rs.) (Rs.)
Increase in 100 bps points
Effect on profit before tax (2,227,403) (1,410,704)
Decrease in 100 bps points
Effect on profit before tax 2,227,403 1,410,704

42 Liquidity Risk

Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations without incurring unacceptable
losses. The Company's objective is to, at all times maintain optimum levels of liquidity to meet its cash and collateral requirements. The Company closely
monitors its liquidity position and deploys a robust cash management system. it maintains adequate sources of financing including debt and overdraft from
banks at an optimised cost.

The Company maximum exposure to credit risk for the components of the balance sheet at 31 March 2019 and 31 March 2018 is the carrying amounts. The
liquidity risk is managed on the basis of expected maturity dates of the financial liabilities. The average credit period taken to settle trade payables is about
90 days. The other payables are with short-term durations. The carrying amounts are d to be a ble approximation of fair value. The following
table analysis financial liabilities by remaining contractual maturities:

Lessthan 3 3to 12
Particulars On demand months months 1to S years >S5 years Total
(Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.)
Period ended 31 March 2019
Borrowings - - 318,045,138 220,996,424 - 539,041,562
Other financial liabilities - - - - - -
Trade and other payables - 548,458,857 136,694,180 280,044 = 685,433,081
- 548,458,857 | 454,739,318 221,276,468 - 1,224,474,643
Year ended 31 March 2018
[Borrowings - - 206,185,939 | 227,201,391 - 433,387,330
Other financial liabilities - - = - - -
Trade and other payables - 411,568,907 50.797.686 25544 - 462,392 137
= 411,568,907 | 256,983,625 | 227,226,935 = 895,779,467

At present, the Company does expects to repay all liabilities at their contractual maturity. In order to meet such cash commitments, the operating activity is
expected to generate sufficient cash inflows.
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43 Capital Management

For the purpose of the Company's capital management, capital includes issued equity capital, share premium and all other equity reserves attributable to the
equity holders of the parent. The primary objective of the Company's capital management is to maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial
covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, retum capital to shareholders or
issue new shares. The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The Company's policy is to
keep optimum gearing ratio. The Company includes within net debt, interest bearing loans and borrowings, trade and other payables, less cash and cash
equivalents, excluding discontinued operations.

Asat As at
31 March 19 31 March 18

Particulars (Rs.) (Rs.)
Borrowings 482,442,924 | 407,719,155
Trade payables 685,433,081 462,392,137
Other financial liabilities - -
Less: cash and cash equivalents 3,156,905 3,926,287

Net debt (a) | 1,164,719,100 | 866,185,005
Total equity

Total member's capital 811,077,632 579,963,833
Capital and net debt (b)[_1,875,796,732 | 1,446,148,838
|Gearing ratio (%) (a/b)*100 58.95 59.90

In order to achieve this overall objective, the Company's capital management, amongst other things, aims to ensure that it meets financial covenants
attached to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would permit
the bank to immediately call loans and borrowings. There have been no breaches in the financial covenants of any interest-bearing loans and borrowing in
the current period.
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Income Tax

The major components of Income Tax Expense for the years are:

for the period ended 31 March 2019

Particulars

Current income tax:

Current income tax charge

Adjustments in respect of previous year
MAT credit entitlement

Deferred tax:
Relating to origination and reversal of temporary
differences (Net)

As at As at

31 March 19 | 31 March 18
78,811,444 | 98,597,320
18,108,625 -
(7.142,121) E
37,128,006 (136,506)

Income tax expense reported in the statement of
profit_or loss

126,905,954 98,460,814

as follow:

A Reconciliation of income tax provision to the amount computed by applying the statutory income tax rate to the income before Income taxes is summarized

Particulars

As at

Profit before income tax
Rate of Income tax
Computed expected tax expenses

Additional allowances for tax purpose

Expenses not allowed for tax purposes

Provision for Gratuity not allowed for tax purpose
Depreciation As per Companies Act 2013
Depreciation As per Income Tax Act

on late pay of tax
Additional Tax payable due to MAT provisions
Prior year tax adjustments

31 March 19 | 31 March 18

366,077,397 | 282,787,320
29.12% 34.61%

106,601,738 97,867,036

(10,961,643)|  (14,768,065)
7,503,381 9,767,487
750,369 897,572
7,571,121 6,590,448

(39,795,643) (5,418,245)

7142121 -

As at

3,661,087

Income tax expense reported in the
of profit or loss

78,811,444 98,597,320

Applicable statutory tax rate for financial year 2018-1 9is

The Gross movement in the current income tax asset/(Lia

29.12% (Previous year 2017-18 is 34.608%)

bility) for the year ended March 31, 2018 and March 31, 2018 is as follows

Particulars

As at

Net current income tax asset/(liability)

Income tax paid
Current tax expenses

ior Year Tax Adjustments
Net current income tax asset/(liability) at the end

(18,108,62

31 March 19 | 31 March 18

(41,624,543)]  (20.748.267)

137,654,658 77,721,044
(78,811,444)| (98,597,320)

As at

5) .

_(889,954) (41,624,543
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46

47

48

Estimates
The estimates at 31 March 2019 and 31 March 2018 are consistent with those made for the same dates in accordance with Ind As(after adjustments to

reflect any differences in accounting policies).

Balances in the accounts of Trade Receivables, Loans and Advances, Trade Payables and Other Current Liabilities are subject to confirmation /
reconciliation, if any. The management does not expect any material adjustment in respect of the same ing the ial on such
reconciliation / adjustments.

There was no impairment loss on the fixed assets on the basis of review carried out by the management in accordance with Indian Accounting Standard (Ind
AS)-36 Impairment of Assets.

Eamnings per share

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders by the weighted average number of equity shares
outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders by the weighted average number of equity shares outstanding during
the year plus the weighted average number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

Current Year | Previous Year
Particulars 2018-19 2017-18
(Rs.) (Rs.)

Profit attributable to equity holders of the parent for basic eamings (Rs.) 246,313,564 184,326,506
Weighted average number of equity shares for basic and diluted earning per share 10,500,000 10,500,000
Face value per share 10 10
Basic eamning per share 23.46 17.55
Diluted eaming per share 23.46 17.55

*After considering the impact of issue of bonus shares in the ratio of 6 equity shares of Rs.10 each, for every 1 equity shares of Rs.10 each at the EGM held
on April 5, 2018. 9,000,000 Bonus Equity Shares have been allotted on April 20, 2018 and equity share capital of the company has increased to 10,500,000.
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49 RELATED PARTY DISCLOSURES

i) Related party relationships:

Particulars

Current Year
2018-19
(Rs.)

Previous Year
2017-18
(Rs.)

Joint Venture

Enterprises in which key management
personnel have significant influence

Ami Oncotheranostics LLC

Ami Oncotheranostics LLC

Key managerial personnel

Chetanbnhai C. Vaghasia
Girishbhai L. Chovatia
Nareshbhai R. Patel

Abhishek Patel (CFO)
Alpesh Makwana

Dr. Ajit Choubey
Mr.Virendranath Mishra

Chetanbhai C. Vaghasia
Girishbhai L. Chovatia
Nareshbhai R. Patel
Virendra Nath Mishra (w.e.f.
9th May 2017 and upto 1st
March 2018)

Alpesh Makwana

Independent Director

Mr. Adarsh Paul Singh (Independent Director)
Mr. Girikrishna S. Maniar (Independent Director)
Mis. Kamini Shah (Independent Director)

Relative of key management personnel

Kiranben G. Chovatia
Parulben C. Vaghasiya
Shitalben N. Patel

Kiranben G. Chovatia
Parulben C. Vaghasiya
Shitalben N. Patel

Ami Drugs & Specialty
Chemicals Pvt Ltd.
Ami Lifesciences Pvt Ltd.

Ami Drugs & Speciality
Chemicals Pvt. Ltd.
Ami Lifesciences Pvt Ltd.

E prises in which relative of key Ami Procure Private Limited | Ami Procure Private Limited
g nt personnel have significant
Religen inc
Ami Oncotheranostics Pvt
Ltd.
Shivay Enterprise
Notes:

1 The related party relationships have been determined on the basis of the requirements of the Indian Accounting

Standard (Ind AS) -24 ‘Related Party Disclosures’ and the same have been relied upon by the auditors.

2 The relationships as mentioned above pertain to those related parties with whom transactions have taken place
during the current year /previous year, except where control exists, in which case the relationships have been
mentioned irrespective of transactions with the related party.
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ii. Transactions with related parties:

Current Year Previous Year
5 2018-19 2017-18
Particulars (Rs) Rs.)
Investment in Joint Venture
Ami Oncotheranostics Lic 68,322,997 &
Total 68,322,997
Application Money Paid for Investment in Joint
Venture
Ami Oncotheranostics Lic 10,577,025 -
Total 68,322,997
Sale
Ami Drugs & Speciality Chemicals Pvt. Ltd. - -
Ami Life Sciences Pvt. Ltd. = 257,760
Total - 257,760
Purchases
CNR Intermediates - 1,282,365
Ami Life Sciences Pvt. Ltd. - -
Purchases of Land
Shivay Enterprise 3,000,000 -
Total 3,000,000 1,282,365
[Remuneration & Allowance to KMP, Relatives of KMP
& Independent Directors
Girishbhai L. Chovatiya 10,897,600 13,300,000
Kiranben G. Chovatiya 1,197,600 1,200,000
Nareshbhai R. Patel 11,697,600 17,175,400
Chetanbhai C. Vaghasiya 10,697,600 13,300,000
Shitatben N. Patel 1,197,600 1,200,000
Parulben C. Vaghasiya 1,197,600 1,200,000
Virendra Nath Mishra 3,354,251 1,610,997
Alpesh Makwana 546,690 28,000
Mr. Adarsh Paul Singh 140,000 -
Mr. Girikrishna S. Maniar 244780 -
Mis. Kamini Shah 200,000 -
Dr. Ajit Choubey 3,774,468 -
Mr. Abhishek Patel (CFO) 1,833,648 -
Total 46,979,437 49,014,397
Hiring of Car
Chetanbhai C. Vaghasiya - 1,069,500
Girishbhai Chovatiya - 3,750,000
Nareshbhai Patel - 2,852,000
Total - 7,671,500
Subscription Exp & Exhibition E
Ami Life Scoences Pvt. Ltd. 85,550 2,351,393
Total 2,351,393
Loan Taken/(Given) & Repayment thereof and
balance outstanding as at the year end
Balance at the beginning of the year
Ami Procure Private Limited - (638,370)
Chetanbhai C. Vaghasiya 10,500,000 -
Girishbhai Chovatiya 10,500,000 -
Nareshbhai Patel 10,500,000 -
Loan Taken/(Given)
Ami Procure Private Limited (500,000)
Chetanbhai C. Vaghasiya 25,000,000 10,500,000
Girishbhai Chovatiya 25,000,000 10,500,000
{Nareshbhai Patel 25,000,000 10,500,000
Repaid during the year
Ami Procure Private Limited - (1,138,370)
Chetanbhai C. Vaghasiya = =
Girishbhai Chovatiya = =
Nareshbhai Patel 1,500,000 -
Balance Outstanding at the year end
Ami Procure Private Limited =
Chetanbhai C. Vaghasiya 35,500,000 10,500,000
Girishbhai Chovatiya 35,500,000 10,500,000
Nareshbhai Patel 34,000,000 10,500,000
Total 105,000,000 31,500,000
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50 Research and Development Expense

Particulars

As at
31 March 2019 (Rs.)

As at
31 March 2018 (Rs.)

(a) Capital Expenditure
R & D Equipment

(b) Revenue Expenditure :

(i) Salary Expense

(ii) Consumable Stores R & D

(iii) Analysis Charges R & D

(iv) Power & Fuel

(vi) Raw Material Expense

(vii) Leave Encashment Expense
(viii)Other Expenses

(ix)Traveling Expenses-R&D
(x)Traveling & Seminar Exp.-R&D

Total

Total Capital & Revenue Expenditure

5,529,514 3,000,354
12,469,029 10,230,556
2,174,672 2,510,884
259,549 241,103
1,527,109 862,413
1,546,491 9,822,802
- 256,339
- 578,483
3,860 =
123,743 -
18,104,453 24,502,580
23,633,967 27,502,934
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51 Events after the end of the reporting period
Company Secretary (ACS 46284) has resigned from the Post of Company Secretary & Compliance officer of Company
on 14 May 2019, leading to a casual vacancy, therefore financial as on the date of signing there is no Company Secretary to
sign the Financials

No subsequent event has been observed which may require an adjustment to the statement of financial position.

52 In the opinion of the Director, current assets, loans, advances and deposits are approximately of the value stated, if realised in
the ordinary course of business and are subject to confirmation.

53 Previous period/years figure have been regrouped/rearranged wherever necessary, to correspond with the current period /
year classification / disclosures.

Signatures to Notes 1 to 53

As per our report of even date attached

o

Pawan Gattani
Partner
Membership No.: 144734

GiriSh L. Chovatia :
Chairman anaging Director

(DIN-00907321) (DIN-D0906232)

Place: Mumbai Place: Surat Financial Officer
Date: 27 August, 2019 Date: 27 August, 2019 (Pan-AKNPP5102F)
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